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B HayuHoIi cTaTbe poBeieH aHai3 (UHAHCOBO-OKOHOMHYECKOT0 COCTOsIHUS arponpennpustus — OAO
«HwuBay. YcTaHOBIEHO, YTO COBOKYITHBIN (PMHAHCOBBIN pEe3yNbTaT MpeanpusaTis cokparmics B 2019 romy
1 BeIpoc nouTH B 7 pa3 B 2020 roxy. Cpennemecsunas 3apaboTHas miata coctaBmia nmoutu 20 TeiC. pyo.,
YTO HIYKE aHAJIOTMYHOTO CPETHEr0 3HaYEHUsI II0Ka3arelis [0 pernoHy. YucIeHHOCTh paOOTHUKOB 0CTaNach
MIOCTOSIHHOHM B TEUEHHE aHAJIWU3WPYEeMOro Iepuoja M cocTaBmia 17 denoBeK. 3HaUCHHS IOKa3aTeneit
(donmootnaun, GoHI0EMKOCTH, (POHIOBOOPYKEHHOCTH yXymmuiuchk B 2019 roxy u yoryumunucs B 2020 roxy.
OAO «HwuBay siBisieTcst MPENPUATHEM C TIOJIOKUTEIBHBIMU ITOKa3aTesIMU JIOXOAHOCTH U (PMHAHCOBBIM
pesyasratoM. O6opoTHbIe akTHBBI 3aHUMAaOT 90% 1 10% akTHBOB — BHEOOOPOTHBIE. TeMIT pocTa 000POTHBIX
akTiBOB B 2020 roy BhIIIE TEMIIa POCTa BHEOOOPOTHBIX aKTUBOB, U CIIOKUBILASICSI CUTYAIHs OJIarONPHUATHO
BJIMSIET Ha 000paunBaeMoCTh 00OPOTHBIX CPEACTB. BHEOOOPOTHBIE aKTUBBI COCTOSAT M3 OCHOBHBIX CPE/ICTB
Ha 99,9%; 000pOTHBIC aKTUBHI IIPEICTABICHHI 3amacamMu (64,3%), 1eOUTOpCKOit 3a10KeHHOCTRIO (33,4%)
U HeOOJbIION Jonell ()MHAHCOBBIX BIOKEHHUH U EHEeWKHBIX cpeacTB. COOCTBEHHBIH KalMTal COCTABUII
88,8%, mpu 3TOM OH eIlle PACTET, ero aO0COJNIFOTHOE 3HAUCHUE 3HAYUTEIHHO BEHINIC 3HAYCHHS 3a€MHOTO
KaIWTaJIa; JOJITOCPOYHBIX 3a€MHBIX CPEICTB Y MPEANPHUSITHS HE UMEETCS; 3a€MHBIC CPE/ICTBA ITOBBIIIAIOTCS
3a cueT HeOOJIBIIOTO MPUPALICHUS KPaTKOCPOUHBIX 0053aTeNbCTB. B CTpyKType cOOCTBEHHOTO KamuTaia
BBLIIEJISIETCS HepacIipeeeHHas NpUObUTb cO 3HaYuTeNbHOU nojer (85%) B Bamtore Oananca. bonpmioi
yaenbHbIN Bec B pasznene «KparkocpodHble 00s3aTenbCTBa» 3aHUMAIOT KPEAUTOPCKAsl 3a10KEHHOCTh
(55%) u poune ooOs3aTenbeTBa (45%). Bee mokasarenu pentabenbHOCTH B 2020 TOMY — MOBBICHIIKCH.
AHanuzupyemoe npennpusiTie SBIseTcs NPUObUILHBIM, PeHTa0eIbHBIM, HE3aBUCUMBIM U YCTOHUYUBBIM,
y KOTOpPOTO HMEIOTCS BO3MOXHOCTH CTaOMIBHO (PyHKIMOHHUPOBATH W YNPABIATH ONTHMAJIBHBIM
COOTHOIIIEHUEM cTaTeil OyxranTepckoro 6amanca.
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ANALYSIS OF ECONOMIC INDICATORS OF FINANCIAL AND ECONOMIC
ACTIVITIES OF AGRIBUSINESS ENTERPRISE
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The scientific article analyzes the financial and economic state of the agricultural enterprise — OAO
“Niva”. It was found that the total financial result of the enterprise decreased in 2019 and grew by almost
7 times in 2020. The average monthly salary amounted to almost 20 thousand rubles, which is lower than
the similar average value for the region. The number of employees remained constant during the analyzed
period and amounted to 17 people. The values of indicators of capital productivity, capital intensity, capital-
labor ratio worsened in 2019 and improved in 2020. JSC “Niva” is an enterprise with positive profitability
and financial results. Current assets occupy 90% and 10% of assets — non-current. The growth rate of current
assets in 2020 is higher than the growth rate of non-current assets, and the current situation favorably
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affects the turnover of working capital. Non-current assets consist of fixed assets by 99.9%; current assets
are represented by inventories (64.3%), receivables (33.4%) and a small share of financial investments and
cash. Equity capital amounted to 88.8%, while it is still growing, its absolute value is much higher than the
value of borrowed capital; the enterprise does not have long-term borrowed funds; borrowings are increased
by a small increment in short-term liabilities. In the structure of equity, retained earnings are allocated with
a significant share (85%) in the balance sheet. A large share in the “Current liabilities” section is occupied
by accounts payable (55%) and other liabilities (45%). All profitability indicators in 2020 have increased.
The analyzed enterprise is profitable, cost-effective, independent and stable, which has the ability to operate
stably and manage the optimal ratio of balance sheet items.

OcHOBHOM 3a/1a4€eil A1EATEIbHOCTH BCEX
IIPOU3BOACTBEHHBIX NPEAIPUATUH, B TOM
qucie NpeAnpUsITUil arpoOu3Heca sSBIseT-
Csl TIOJTy4eHHe NMPUOBLIH, KOTOPast BHICTYTIA-
€T BOXHEHIINM MCTOUHUKOM OOHOBIICHUS
OCHOBHBIX (DOHJIOB, BHEJPEHUS JOCTHXKE-
HUW HAyKH, BBIITYCKAa HOBBIX BHUJIOB CEJb-
CKOXO0351CTBEHHOU npoaykuuH [1].

B coBpeMeHHBIX YCIOBUSAX INIABHBIMU
3a7la4aM¥ pa3BUTHUS YKOHOMHKHU SIBIISETCA
noBbIIeHHE Y(PHEKTUBHOCTH TPOU3BOJI-
CTBA, a TAK)KE 3aHATHE YCTOMYUBBIX IIO3U-
LUW NPEAIPUATUN HA BHYTPEHHEM U MEXK-
JYHapOIHOM pPbIHKaX.

PbIHOYHBIE yCIOBUS pa3BUTHUS DKOHO-
MHUKH OTOXJECTBIISIOTCS C caMO(UHAHCH-
poBanuem npennpustuii. IIpu Hemocra-
TOYHOM 00BEMEe COOCTBEHHOI'O KamuTasa
XO3SIUCTBYIOIINE CYOBEKTHI MOJIB3YIOTCS
3a€MHBIMU CPEACTBAMU, KAK JOJIOCPOU-
HBIMHU, TaK U KpaTKOCpouHbIMU. OpHAKO
BaXHOH NPOOIeMOii 17151 TPEANPUATHS TIPU
IIPUBJICYUCHUN 3a€MHBIX CPEACTB SBIISACT-
Csl OIPElIEIICHUE CTEIIEHU HE3aBUCUMOCTH
OT KPEOUTOPOB U YPOBHS (PMHAHCOBOM
ycronunBoctd. DUHAHCOBAs YCTOWYU-
BOCTb, HE3aBUCUMOCTb, JIMKBUIHOCTH
U IJIaTeXeCroCOOHOCTh BO MHOTOM OITpe-
JeNsieTcsl CTPYKTYpOH KaluTalla, akThBa-
MH U UX COOTHOLIEeHUEM. B nenom xe nep-
CIIEKTHBA Pa3BUTUS MPEANIPUATHS 3aBUCUT
OT TeKyIel (pUHAHCOBO-XO35WCTBEHHOU
NESATEIbHOCTH MNPEANPUATUS, IOITOMY
CBOEBPEMEHHO CJIEyeT OLIEHUTH BCE CyIIe-
CTBEHHBIE [1I0KA3aTEIIN, XapaKTEPU3YIOLIUe
ero (MHAHCOBOE COCTOSIHHE.

Iean uccinenoBanus

[{esnbr0 Hay4yHOU CTATBU SIBISAETCS UC-
cienoBanue (UHAHCOBO-IKOHOMHYECKOTO
COCTOSIHUSI CEIbCKOXO3AMCTBCHHOU Oed-
tenpHOCTH OAO «Husay.

MaTepnaﬂ H MEeTOoAbI HCCJICAOBAHUSA

OOBEKTOM HCCIEIOBAHUS SIBISETCS OT-
KpBITOE aKIIMOoHEepHOe 0b1ecTBo «Hupay.

Ha cranuu uccinenoBanus UCIOIb30Ba-
JIUCh COBPEMEHHBIE METO/bI: CUCTEMHBIN,
CTaTUCTUYECKHUN, DKOHOMUKO-MaTeMaTnue-
CKUH, IMaJeKTUYeCKuil; HopMalIbHO-TOTH-
YECKUM, CPABHUTEIIbHBIN.

Pe3yabTaThbl Hecsie10BaHus U UX
o0cyKaeHue

OTKpBITOE aKIHOHEPHOE OOIIECTBO
«HuBa» co3znano B 2002 roxy B COOTBET-
ctBuM ¢ PenepanbHbIM 3akOHOM «O0 ak-
IIUOHEPHBIX 00mecTBaxy», [paxk1aHCcKuM
KozekcoM P®D v MHBIM JEWCTBYIOLIMM 3a-
KoHoAarenbcTBOM. OcHOBHOI 1enbi0 OAO
«HwuBay — u3BneueHne NPUOBLITU B PE3Yih-
TaTe CEJIbCKOXO3AMCTBEHHOU IEITEIbHO-
CTH, OCHOBHBIM BHJIOM KOTOpOM fBIISETCA
ONnTOBasi TOprosis 3epHoM. Ha npeanpu-
ATHN 3aHUMAIOTCS IPOU3BO/ICTBEHHOM Jie-
ATEIBHOCTHIO 17 uenoBek.

®uHaHCOBasl yCTOWYUBOCTD NPEACTAB-
JseTCsl KaK CIOCOOHOCTh MPEANPHUSITHUS
MPUACPKUBATHCSA ONTUMAJIBHOTO PaBHOBE-
CHSl aKTUBHOM M TTACCUBHOM YacTH OayiaHca
B IPaHMIIAX HOPMATHBHOTO YPOBHS (PUHAH-
coBOro pucka. OCHOBHBIMM IIpU3HAKAMHU
(MHAHCOBOM yCTOMYMBOCTH arporpeanpu-
ATUSL SIBISIIOTCA [2]:

— TuOKOCTHh W
HOCTh (PYHKIIMOHUPOBAHHUS;

— cTaOWIBHOCTH (PYHKIIMOHHPOBAHUS;

— IUIaTeXecrnoCcoOHOCTh, MHBECTHUIH-
OHHBII IOTEHINA, KaK (PUHAHCOBBIC TIPE/I-
MOCBUIKH JJIs1 Pa3BUTHSL.

DUHAHCOBYIO YCTOMYUBOCTH MOXKHO
IIPEICTAaBUTh B KAUECTBE TAKOTO COCTOSHUS
SKOHOMUYECKOW CUCTEMBI (B YaCTHOCTH
NPENpUsATHs), KOTOpPOE 00eCIIeYnBacT ee
IUIaTEXEeCMOCOOHOCTh U HE3aBUCHUMOCTD.
[TapameTp XO3SMCTBEHHON ACATEIBHOCTH
IPEIIPUIATHS XapaKTEPU3YET €r0 BO3MOXK-
HOCTH OCYIIECTBIIATH CBOIO pabOTY, a TAKKE
HECTH OTBETCTBEHHOCTb I10 TEKYILIUM H Oy-
TymuM (PMHAHCOBBIM 00s13aTebcTBaM [3].
Kpome Toro, KOHKypeHTHbIE OTHOLIEHUS
BBIHYKJIAIOT arporpeAnpUsTHs UCKaTh HO-

agalnTHUB-
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BbI€ UCTOYHUKHU YKPEIJIEHUSI CBOUX MO3U-
LIU{ Ha PBIHKE, TOAEPKUBATh YCTOUYUBOE
pa3ButHe. [Ipy NOBBIIEHNN KOHKYPEHTO-
CHOCOOHOCTH (PMHAHCOBAsI YCTOMYHUBOCTH
ycunuBaercs [4].

Ecnu nmpeanpusatue obnamaer miare-
KECIMOCOOHOCTHIO, TO B OINpEAEICHHON
Mepe MOXKHO OTMETHUTh, YTO OHO SBJISIET-
cs M QUHAHCOBO YCTOWYUBHIM. Benp 1ura-
TEKECIOCOOHOCTh MPENCTABISAETCS Kak
CIIOCOOHOCTH MPEAIPUATHS CBOEBPEMEH-
HO U B MOJIHOM 00BbeMe OTBEYATh MO CBO-
UM 0053aTeIIbCTBAM.

DUHAHCOBOE COCTOSHUE MPEANPUATHS
arpoOu3Heca B 3HAYUTENBHOW Mepe 00-
yCJIABJIMBAETCS €r0 IPOU3BOACTBEHHOU
nesITeNbHOCThI0. OIHOM M3 OCHOBHBIX
oco0eHHOCTEH (hopMHpOBaHUS MPUOBLITU
B POCCHUMCKON IPAKTUKE SBJISETCS IpsMast
3aBHCUMOCTb NPUOBUIN OT YPOBHS MPOU3-
BOJcTBa. J[aHHOE yCIIOBHE PacKpbIBAJIOCH
B YYEHHUAX HEKOTOPBIX IKOHOMHUYECKHX
IIKOJI, KOTOPBbIE OTMEYAIU TECHYIO CBS3b
MEX]y MOJTydyaeMoi MPUOBLIbIO M TEXHHU-
KO — PKOHOMHUYECKOH (popMoOil pa3BUTHS
npennpusTus [S].

[TosToMy mpu aHanuze (HUHAHCOBO-
IO COCTOSIHMSI MIPEANPHUATHS arpoOu3Heca
(0cOOEHHO Ha MPENCTOSAINI IEPUOT) Ciie-
JYeT J1aTh OLEHKY €T0 IPOU3BOICTBEHHOTO
noreHmnuana. B tabnune 1 npencraBieHbl
OCHOBHBIE YKOHOMHMUECKHE TIOKA3aTEIH Je-
areapHOCTH OAO «Husay.

CoBOKyMNHBIN (UHAHCOBBIN pe3yNbTaT
OAO «HwuBa» cokparmics B 2019 rony
1 BbIpoc noutH B 7 pa3 B 2020 roay. To ectb
YyuCcTasi NPUOBUIL MPEATIPUSATUS BBIPOCIA,
YTO, HEMOCPEACTBEHHO, MOJIOXHUTEIbHO
OTpA3HUTCS HAa PEHTAOCIBHOCTU JIEATEINb-
HOCTH NPENIPUATHSL.

CpennemecsiyHas 3apa0oTHas Iuiata
B OAO «HwuBa» cocraBuia nouru 20 ThIC.
py0., UTO HUXKE aHAJIOTHYHOTO CPEIHEro
3HA4YEHUs [10Ka3aTels 110 peruony. Yucnen-
HOCTb PaOOTHUKOB OCTAIach MOCTOSHHOMN
B TEUEHUE aHAJIM3UPYEMOTO NIEPUOAA U CO-
craBuia 17 4enosex.

B OAO «Husa» B 2019 rony 3arpysxes-
HOCTh OCHOBHBIX ITPOU3BOJICTBEHHBIX (DOH-
0B cHuU3Wiack, B 2020 roay, HampoTHB,
HOBBICHJIACh. J[MHAMMKA TPEACTaBICHHBIX
HOKa3arelieil CBUACTEIBCTBYET O pOcTe 3(h-
(EKTUBHOCTH HCIIONB30BAHUS OCHOBHBIX
cpencts npeanpusatus B 2020 roxy.

B tabnuie 2 npeacraBieHbl OCHOBHbIC
MI0KAa3aTeld, onpeensonme GuHaHCOBbIE

MOKA3aTeau JTOXOAHOCTH, PACCUUTAHHBIC
Ha OCHOBE OTuYeTa O (PUHAHCOBBIX PE3YIIb-
TaTax JAeATeNIbHOCTH TMPEATIPHUITHS.

W3 tabnuusl 2 BUAHO, YTO BCE IOKa-
3aTeld, Onpeaesomue GUHAHCOBBINA pe-
3yabTar ymMeHbmuauchk B 2019 rony u BbI-
pociu B 2020 rony. [Ipubbsuis mo3posser
OpraHM3alUU pemaTh MpoOIeMbl COIU-
AJBHOTO U CTUMYJIHMPYIOIIETO XapakTepa,
BBITOJIHATE 00sI3aTEIbCTBA Nepes Oro/Ke-
TOM, KPEAUTHBIMU OpTraHU3alMsIMU, HHBE-
CTOpaMu U yupeautenasiMu. OUHAHCOBBIE
pe3yabpTaThl, IOMUMO IPOYET0, XapaKTe-
pu3yoT 3G PEKTUBHOCTH NEATECIBHOCTH
npeanpusTus [6].

Ha npennpusitun B 2020 roxy Habiro-
JaeTcs HauOOJBIIMKA POCT MO MOKa3are-
JSIM YUCTOM MPUOBLIH, BAJIOBOW MPUOBUIH
OT IIPOAAK.

Temn pocta ceGeCTOMMOCTH COCTa-
B 106,8%, 4TO HUXKE TeMIa pocTa Io-
KazaTesieil MpuoObLUIN, U, TaHHAS CUTYaIUs]
SBJISICTCS JJISl IPEANIPUATUS HE CaMOU He-
raruBHOM. Takum o6pazom, OAO «Husa»
ABISICTCA MPEANPUATHEM C TOJOKHUTEIb-
HBIMH TIOKa3aTeIsIMU JOXOAHOCTH U (-
HAHCOBBIM PE3yJbTaTaM.

NMy1iecTBeHHOE COCTOSIHUE MPEATpU-
ATUS MPEJCTABISAET cOO0H OCHOBHOM MO-
Ka3aTellb, ONPEIEISIOINI MOTEHITHAI pa3-
BUTHSI IPEIIPUATHSL.

®uHaHCOBasA yCTOMYMBOCTD IPEAIIPU-
ATUS arpoOU3Heca XapakTepu3yeTcs Kodgd-
¢uIMeHTaMH MCIOIb30BaHUS KamuTaia,
B TOM 4HCJE: COOCTBEHHBIX CPEICTB, 3a-
E€MHBIX CPEICTB, COOTHOLICHUEM 3aEMHBIX
U COOCTBEHHBIX MCTOYHUKOB 00pa3oBa-
HUSI aKTUBOB, MOOMJIIBHOCTH COOCTBEHHBIX
CPEACTB, a TaKK€ COOTHOLIEHUEM BHEO-
OOpOTHBIX aKTHBOB C CYMMapHBIM 3Haue-
HUEM COOCTBEHHOIO KaluTajla M JOJITO-
CPOYHBIX MACCHUBOB B BHJIE JOJTOCPOU-
HBIX 0053aTENBCTB.

Hrorossie mokazareian akTUBOB U Ba-
motel 6amanca OAO «Husa» B 2019 roxy
B CPAaBHEHHH C MPEIBIIYIIIUM T'OJJOM ITOBBI-
CUJIUCH Ha 6,7%, 4TO B IEHEXKHOM BBIPaXKe-
HUM cocTapisieT + 742 teic. pyo. B 2020 romy
TaK)ke MPOU30LLIO YBeIuueHue Ha 22,7%
(+2689 THIC. pYO.).

B abconmtornoMm Beipaskennu B 2020 rony
aKTUB M BajlloTa OajaHca HACYUTHIBAIOT
14520 toIC. pyOneit. JlanHOE mpuparieHue
B 2020 romy mpoM301ILJIO 32 CUET POCTa Ta-
KHX CTaTreil 000pOTHBIX aKTUBOB, KaK 3ara-
CBI ¥ IeOUTOPCKAst 3a]10JDKEHHOCTb.
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Ta6anna 1
Ananu3 oCHOBHBIX nokazarenent nestenbHoctd OAO «Hupay B 2018-2020rT.
AGcoImoTHOE Temn pocta, %
U3M., TBIC. PYO.
[Tokazatenu 2018 rox | 2019 rox | 2020 rox
2019/ | 2020/ | 2019/ | 2020/
2018 | 2019 | 2018 | 2019
CoBoKyIHEI (HHAHCOBHIIL 4858 384 2664 | -4474 | 2280 | 7,9 | 693.8
pe3yIbTaT Meprona, TeC. pyo.
CpenuemecsiHas sapaborHas 17,9 18,8 198 | 09 | 1,0 | 1050 1053
mjara, Thic. pyo. ’ ’ ’ ’ ’ ’ ’
CpenHecnucouHast YHCICHHOCTD 17 17 17 0 0 100.0 | 100.0
PpabOTHHKOB, YEIOBEK ’ >
donrgooTaaua,
(BBIPYYKa/OCHOBHBIC TIPOU3BOJI- 40,3 245 29,6 -15,8 5,1 60,8 120,8
CTBEHHEIC (DOHITBI)
DOHA0EMKOCTh, (OCHOBHBIC TPO- 25 41 34 16 07 | 1680 | 829
W3BOJICTBEHHBIE (DOHIBI/BEIPYUKA) ’ ’ ’ ’ ’ ’ ’
®DOHIOBOOPYKEHHOCTB, (OCHOB-
HBIE TIPOM3BOACTBEHHBIE (POHABI / 73,1 88,5 83,5 15,4 -5,0 | 121,1 94,4
YHUCIIEHHOCTh PA0OTHUKOB)
Tab6aumna 2

AHann3 ocHOBHBIX nokasareneii nesreapbaoctd OAO «Husa» B 2018-2020rT.

2018 2019 2020 AOCONIOTHOE U3M., Temn pocta, %
Iloxa3arenu rox, Ton, rox, Toic. pyo.

TBIC. TbIC. TBIC. 2019/ 2020/ 2019/ 2020/

pyo. pyo. pyo. 2018 2019 2018 2019

Bripyuka 50116 36831 41939 -13285 5108 73,5 113,9
CebecronmocTs mpomax | 44986 36293 38752 -8693 2459 80,7 106,8
BasoBast ipu0ObLIH 5130 538 3187 -4592 2649 10,5 592,4
[TpuObLL 0T IPOIAXK 5130 538 3187 -4592 2649 10,5 5924
IIpoune noxonbl 794 564 393 -230 -171 71,0 69,7
[Ipoune pacxonsl 476 337 539 -139 202 70,8 159,9
HP““‘%H" JI0 HATOTOO= | 5448 765 3041 -4683 2276 14,0 397,5

JTO’KEHHSI

IIpouee 590 381 377 -209 -4 64,6 99,0
Yucrast mpuoObLTH 4858 384 2664 -4474 2280 7,9 693,8

Poct mebGutopckoi 3aq0MKEHHOCTH
3a4acTyo 00yCIOBIEH KPEIUTHOU IMOH-
THUKOH II0 OTHOIICHUIO K MNOKYyIaTeJsaM,
MOCTaBIIMKaM, rmapTHepaMm. Yem Oosbire
MoKa3aTeilb, TeM OOJIBIIE CPEICTB JOJIK-
HBI OTHATh NPCANPHUATHUIO. praBJIeHI/Ie
NeOUTOPCKON 3a10JKEHHOCTBIO SIBISIETCS
4acThl0 0OIEro mpolecca yrnpaBieHUs
OGOpOTHbIMI/I AKTUBaAMU U MApPKCTHUHIO-
BOW IOJUTUKU NPEINPUATHUSA 110 yBEIU-

YEHHUIO 00BEMOB MPOAAK, M 3aKIIOYACTCS
B ONTHUMHU3ALUM pa3Mepa 3aJ0JKEHHO-
CTU M 00ECIeYeHUH CBOECBPEMEHHOU €e
WHKaccanuu [7].

Temn pocTa 0GOpPOTHBIX AKTHBOB
B 2020 roay BhILIE TEMIA pOCTa BHEO-
OOpPOTHBIX aKTUBOB, U CIIOXKHBIIASCS CH-
Tyanus 6JaronpusITHO MOBIUAET Ha 000-
paunBaeMoOCTh OOOPOTHBIX CPEACTB (Ta-
omuna 3).
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Taoauna 3

AHann3 ocHOBHBIX nokasareneit neareabnoctd OAO «Husa» B 2018-2020rT

2018 | 2019 | 2020 | AbCOmOTHOE | po\\oocry o
rox ron rom, | U3M., TBIC. pyO. ’
ITokazarenu > > §
TBIC. TBIC. TBIC. | 2019/ | 2020/ | 2019/ | 2020/
py6. | pyb6. | pyb. | 2018 | 2019 | 2018 | 2019
1. BHEOBOPOTHBIE AKTHBBI
OCHOBHBIE Cpe/icTBa 1243 1504 | 1419 261 -85 121,0 | 94,3
Jloxo/HbIe BIOKEHHUS B MaTepUabHbIC 1 1 | 0 0 0 0
LEHHOCTH
UTOI'O o pazaeny | 1244 | 1505 | 1420 261 -85 121,0 | 94,4
OBOPOTHBIE AKTHUBBI
3amacel 4884 | 4596 | 8425 | -288 3829 94,1 | 183,3
JleObuTtopckas 3a0/DKCHHOCTD 288 4016 | 4379 | 3728 363 1394,4 | 109,0
DUHAHCOBBIC BAOKEHUS (33 HCKITIOUE- 0 250 250 250 0 X 100,0
HUEM OCHCXKHBIX 3KBI/IBaHeHTOB)
JIeHe)KHBIE CPECTBA U ICHEIKHBIC IKBH- 4673 1464 46 3200 | -1418 | 313 3.1
BaJICHTHI
WUTOI'O no pazpgeny 11 9845 | 10326 | 13100 | 481 2774 | 104,9 | 1269
BAJIAHC 11089 | 11 831 | 14520 | 742 2689 | 106,7 | 122,7
Taoauna 4

Crpykrypa aktuBoB Oyxrantepckoro 6ananca OAO «Husa» B 2018-2020rT.,%

K urory pazznena K Baiore 6ananca

Hoxkasarenu 2018 | 2019 | 2020 | 2018 | 2019 | 2020

roxn rox rox rox rox ron

1. BHEOBOPOTHBIE AKTHUBBI

OCHOBHBIE CpeicTBa 99,9 99,9 | 99,9 11,2 12,7 9,8

JloxonHble BIIOKEHUS B MaTepUalibHbIE LIEHHOCTH 0,1 0,1 0,1 0,2 0,2 0,2

HUTOI'O no pazpeny | 100,0 | 100,0 | 100,0 | 11,2 12,7 9,8

II. OBOPOTHBIE AKTHUBBI

3amacel 49,6 44,5 | 64,3 | 44,0 38,8 | 58,0

Jeburtopckas 3a0KeHHOCTD 2,9 38,9 | 33,4 2,6 33,9 30,2

®DuHAHCOBBIC BIIOKEHUS (32 HCKITIOUCHUEM JICHEK- 0.0 2.4 1.9 0.0 2.1 1.7

HBIX DKBUBAJICHTOB)

JleHe:xHBIE CpeCTBa U ICHE)KHBIC YIKBUBAICHTHI 47,5 14,2 04 421 12,4 0,3
HUTOT'O mo paznemy 11 100,0 | 100,0 | 100,0 | 88,8 87,3 | 90,2
BAJIAHC X X X 100,0 | 100,0 | 100,0

Taxum 06pazoM, BeTurHa BHEOOOPOTHBIX
aktuBoB OAO «HuBa» B 2019 romy no cpas-
Henuto ¢ 2018 romom moseIicHiIack Ha 21%,
aB 2020 romy ymensImiack Ha 5,6%. O6opoT-
HbIE aKTHBbI yBeMIWiInuch Ha 4,9% u 26,9%
cootBeTcTBeHHO B 2019 romy u B 2020 romy.

VYBenuueHue yenpHOro Beca Ae0uTop-
CKOM 3a10;keHHOCTH Ha 9% B 2020 roxy sB-
JIsieTCst ONaronpHUATHON CUTYyaIeH [UTs ipe]i-
npusttust. OHaKo JU1s1 60J1ee MOTHOTO aHATH-

3a CJIeyeT ONPENIEIIUTh CPOKH €€ TIOTaIlICHHSI
U OTIPE/ICITUTH, UMEFOTCS JIN Ha MIPEATPUATHH
MPOCPOUYCHHBIC U HETOTAIlIeHHBIE B CPOK
CYMMBI IEOUTOPCKOM 3a/I0JKEHHOCTH.
Breo6oporasie aktuBel OAO «HuBay
COCTOSIT M3 OCHOBHBIX CpenctB 99,9%; 060-
POTHBIC aKTHBHI MPEACTABICHBI 3amacamMu
(64,3%), neOuTOpCcKOi 3aTOMKEHHOCTHIO
(33,4%) u HeOoNbIION ToMel (PUHAHCOBBIX
BJIOKCHUH U ICHEKHBIX CPEACTB (Tabnuma 4).
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Puc. 1. Cmpyxmypa akmusos OAO «Husay ¢ 2018-202022., %

Tabnuna 5
Amnanus naccuBa OAO «Husax» 3a 2018-2020rr., ThIC. pYO.
2018 | 2019 | 2020 | ADCOMOTHOC | po\\qcra o
Moxasaremnt o, rox, rom, | M3M., ThIC. pyO.
TBIC. TBIC. TBIC. 2019/ | 2020/ | 2019/ | 2020/
pyo. pyo. py6. | 2018 | 2019 | 2018 | 2019
III. KAITUTAJI U PE3EPBBI
VYeraBHBINA KalluTal 5 5 5 0 0 100,0 | 100,0
J00aBOUHBIHM KarmATal 544 544 544 0 0 100,0 | 100,0
Hepacnipenenennas npruObLIb 9294 9678 12 342 384 | 2664 | 104,1 | 127,5
NUTOTI'O mo pazaeny 111 9843 10227 | 12891 384 | 2664 | 103,9 | 126,0
IV. JOJITOCPOYHBIE OBA3ATEJIBCTBA
UTOTO 1o paseny IV o | o | o | o | o] x | x
V. KPATKOCPOYHBIE OBA3ATEJIBCTBA
Kpenutopckas 3a101KeHHOCTD 886 1138 896 252 -242 | 128,4 | 78,7
Ipoune 06s3aTenbCTBA 360 466 733 106 267 | 129,4 | 157,3
WUTOT'O no pazneny V 1246 1 604 1629 358 25 128,7 | 101,6
BAJIAHC 11089 | 11831 | 14520 742 | 2689 | 106,7 | 122,7
3aeMHbIE CpEACTBA 1246 1 604 1629 358 25 128,7 | 101,6

Puc. 2. Cmpykmypa naccugos 6yxearmepcrozo 6anranca OAO «Husa» ¢ 2018-20202e.,%
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B o0mieit cTpykrype akTUBOB Oyxrai-
TEpCKOro OanaHca mpeanpHusITHs 000poT-
Hble akTUBbI 3aHuMaioT 90% u 10% Bcero
HUMYIIECTBA COCTOSAT U3 BHEOOOPOTHBIX aK-
TUBOB (puc. 1).

[IpencraBnenHoe Ha pucyHke | cooTHO-
IIEHHWE UTOTOB pPa3/IesIOB aKTUBHOW YacTH
Oyxrantepckoro OamaHca sBIsieTcs Oiaro-
NPUATHON CUTyalUMEH IS NaJIbHEUILIETO
Pa3BUTHS IPEAIPUATHSL.

Hcrounukamu oOpa3oBaHUs aKTHBOB
SBIIAIOTCS] CTaTbU MACCUBHON YacTu OyX-
rajTepckoro OajaHca, MpEeACTaBICHHbBIC
TpeMsl pasfiesiaMi, K KOTOPBIM OTHOCSITCS
KaluTajl U Pe3epBbl, TOJTOCPOYHBIE 005-
3aTe’bCTBA U KPATKOCPOUHBIE 00s3aTellb-
CTBa, UCCIieyeMble Ha OCHOBE JTAaHHBIX
oyxrantepckoii oruetHoct OAO «Husay
(Tabmuna 5).

B OAO «HuBa» coOCTBEHHBII KanuTal
B a0COJIOTHBIX 3HAYEHUSAX 3HAYUTEIHBHO
BBIIIIE 3a€MHOT0 KanuTasa. JloIrocpouHbix
3a€MHBIX CPEJICTB y MPEANPUATHUS HE UME-
eTcs. 3aeMHBIE CpEJICTBAa IMOBBIIIAIOTCS
3a cueT HeOOJIBIIOTO NPUPALICHUS KPaTKO-
CPOYHBIX 0053aTEIbCTB.

Ananu3 maccuBHOM 4yactu (Tabmn. 5)
oyxranrepckoro 6amanca OAO «Hwusay»
MO3BOJIAET OIICHUTH KaK OJaromnpusiTHbIC,
TaK KaKk COOCTBEHHBII KamuTal COCTOUT
13 O60NBIIOro 0OBeMa MPH ATOM YBEIIUYH-
BaloOLIeHcsl HepacpeaeNeHHOW MpuObLIH,
KpEIUTOPCKas 3a70JDKEHHOCTh YMEHBIIIH-
nack Ha 22,3% ¥ XO3SICTBYIOIIHI CyObh-
€KT CEJbCKOXO3SIMCTBEHHON NPOU3BOJI-
CTBEHHOM JIeATEIbHOCTU MPUICPKUBACTCS
JOCTAaTOYHO ONTHUMAJIBHOTO COOTHOIIE-
HUSL COOCTBEHHOTO U 3a€MHOTO KamluTasa
(puc. 2).

B cTpykType uCTOUHHKOB 00pa30BaHMUs
akTuBOB B 2020 rogy coOCTBEHHBIE Cpell-
cTtBa coctaBunu 88,8%, 3aeMHBIE Cpel-
ctBa— 11,2%. Uem Gosnbliie y npennpusTus
COOCTBEHHBIX MCTOYHUKOB 00pa30BaHUS
aKTHBOB, TE€M JIy4llle €ro (JMHAHCOBOE CO-
CTOstHME U OoJiee CTa0MIIbHA €r0 YCTONYH-
BocTh. 3HaunT, B OAO «HuBa» cioxunachk
JOCTAaTOYHO OJAronpuATHAS CUTYAIHSL.

B cTpykType naccuBoB OyXraaTepcKoro
6ananca B 2020 romy B cocTaBe COOCTBEH-
HOTO KaluTaa BbIIEISETCS Hepaclpese-
JIeHHas1 NpUOBUIb ¢ MAaKCUMAaJIbHON J10JIei
(85%) B BammoTe OanaHca.

B paznene «Kparkocpounsie o0s3a-
TEJIbCTBA» 3HAUYMTEIbHBIN YAECIbHBIN BEC
B 2020 roxgy 3aHUMAIOT KpeauTopcKas

3a/10JDKEHHOCTh (55%) u mpouune o0s13a-
tenbeTBa (45%). OnHako, O pe3ynbTaram
NPOBEIEHHBIX PAcYETOB, TEMIT POCTa Kpe-
JUTOPCKOM 3a/I0JKEHHOCTH YMEHBILIACTCH,
3HAYUT, CJIOKUBIIYIOCS CHUTYalUI0 MOXHO
OLICHUTb, KaK MOJOKUTEIBHYIO.

[Toxa3zarenb coOCTBEHHBIX 0OOPOTHBIX
CPEIICTB MOKa3bIBaCT CyMMapHOe 3Haue-
HUE 000POTHBIX CPEICTB, 00pa30BaHHBIX
UCKJTIOYUTEIBHO 32 CUET COOCTBEHHBIX HC-
TOYHUKOB (pruHaHcHupoBaHus [8]. Yem BbIlIe
3HaYeHHE JTaHHOTO IMOKa3aTess, TeM YyBe-
peHHEe NpPENpUsiTHE 3aHUMACTCS MPOU3-
BOJCTBEHHOU JIEATEIBHOCTBIO. YIEIbHbBIN
BeC COOCTBEHHBIX OOOPOTHBIX CPEACTB
¥ aOCOJIOTHBIE 3HAUEHHSI TIOKa3aTels mep-
MaHEHTHOTO M paboyero Kamuraiga Xapak-
TEPU3YIOTCS MOJIOKUTEIBHON TUHAMUKON
(Tabnuua 6).

IlepMaHEHTHBINM KanuTall IpEeACTaBiIsa-
€TCsl KaK MUCTOYHUKHU OO0pa3oBaHUs aKTHU-
BOB, BKJIIOYAIOLIUE TPETUM U YETBEPTHIN
pasaen OyxralTepckoro OaiaHca, TO €CTh
COOCTBEHHBIN KamUTal U JIOJITOCPOYHBIE
oOs3arenbcTBa. UeM BhIle 3HAUCHHUE JaH-
HOTO TOKa3aress, TeM JIydlle CKIIaabIBa-
I0TCS 00CTOSITEIBCTBA HA MPEANPHUSITHH,
TaK KakK 3TO CTaOWJIbHBIE CPEICTBa s
JUTUTEIIHOTO BIIOXKEHUS B TPOU3BOJICTBEH-
HYIO JIeSITeIbHOCTb.

OUHAHCOBO-3KCITyaTallMOHHBIE T10-
TpeOHOCTHU NPEANPHUITHS TOXKE YBEIUIHBA-
1oTcs. [Ipy monoxuTensHOM NpHUpaIieHun
3HAYEHUs KaluTalla U, COOTBETCTBEHHO,
aKTHBOB, MOTpeOHOCTH (PUHAHCOBO-TIPO-
U3BOJICTBEHHON JE€SITEIbHOCTU PACTYT,
U, 32 CYET MOJ0OHOI0 pOCTa MOSBISAETCS
0o0JbIlas BEPOATHOCTD YITyUIIEHUSI COBO-
Ky[HOTO (pMHAHCOBOTO pe3yibTara MpHu
NpaBUIBHON pa3pabOTKe NOIUTUKU YIIPaB-
JICHUS 3aTpaTaMU U UHBIMH CTaThsIMH OyX-
rajgTepckoro OanaHca.

B nenom, ¢unancoBoe cocTosiHUE Xa-
paKTepu3yeTcs pa3MELICHUEM U HCIIONb30-
BaHHEM aKTHBOB, U XapaKTePOM HCTOYHHU-
KOB uX opmupoBanus. Hapasue ¢ ¢punan-
COBOH yCTOMYMBOCTBIO OTHUM U3 CUTHAIIb-
HBIX TTOKa3aresel (UHaHCOBOTO COCTOSHUS
BBICTYIIAET PEHTA0ETBHOCTS [9].

PentabenbHOCTh NIPEANIPUATHUS OTIpeie-
as1eT 3PPEKTUBHOCTH IEATETBHOCTH TPe/i-
npusATHs. AHATU3 TMHAMMKH TIOKa3aTenei
pentabensHocTn OAO «HuBa» mokasadn,
YTO BCE IOKa3aTeJdu pPEHTaOeIbHOCTH
B 2019 roay cHuzunuce, a B 2020 rony —
MOBBICHIIHCH (puc. 3).
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Ta0nuna 6
OcHoBHbIe TIOKa3aren umyiectBeHHoro nonoxenns OAO «Hwuga» B 2018-2020rT., ThIC. pyO.

2018 | 2019 | 2020 | AOCOMOTHOE | o\ ooy of
rox, rom, rom, U3M., TBIC. PYO.

TBIC. THIC. | THIC. | 2019/ | 2020/ | 2019/ | 2020/
pyo. py6. | pyo. | 2018 | 2019 | 2018 | 2019

CoOcTBeHHBIE CPECTBa B 000pOTE 8599 8722 | 11471 123 2749 101,4 | 131,5
Jomnst cobcTBeHHBIX cpericTB B obopote | 87,34 84,47 | 87,56 -2,9 3,1 96,7 103,7

Ilokazarenu

PHHAHCOBO-SKCILIYATAIMOHHKIC 4286 | 7474 | 11908 | 3188 | 4434 | 1744 | 1593
MOTPeOHOCTH

TTepMaHEHTHBII KanuTa 9843 | 10227 | 12891 | 384 | 2664 | 103,9 | 126,0

PaGounii KaruTa 8599 | 8722 | 11471 | 123 | 2749 | 1014 | 1315

Puc. 3. Juuamuka noxazameneii penmabenvocmu OAO «Husay 6 2018-202022.,%

Taoauna 7

AHanus nokasarenei mwiarexxecrnocoonoctu u mmksuagoctd B OAO «Husay B 2018-2020rT.

N [lepuon Wsmenenns, +,-

° HaumenoBanne 2019/ | 2020/

T 2018 2019 | 2020 2018 2019

1. OOmuii mokasaresb JIMKBUAHOCTH (IIATEKECTIO- 416 2.63 2.93 1,53 0.30
cobnoctn) (L1)

2. Koaddumment abcomrorHoit mukBuaHoCcTH (L2) 0,00 1,07 0,18 1,07 -0,89

3. KoaddummenT «xpurndeckoit onenkn» (L3) 0,00 3,57 2,87 3,57 -0,70

4 KoadduimenT kputnieckoi TMKBUAHOCTH (IIPO-

3,98 3,57 2,87 -0,41 -0,70
ME)XyTOYHOTO TTOKPBITHSA)

5. Koaddumment Tekymeit mukBuaaocTu (L4) 7,90 6,44 8,04 -1,46 1,60

6. KoadduipenT ManeBpeHHOCTH (YHKIIMOHUPYIO- 0.57 0.53 0.73 -0,04 021
mero karmrana (L5)

7. Jlomst 000pOTHBIX CPEJICTB B aKTUBAX 0,89 0,87 0,90 -0,02 0,03

8 Koadhduruent obecrnedeHHOCTH COOCTBEHHBIMHE
) cpencTBamMu

0,87 0,84 0,88 -0,03 0,03
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Poct noka3zareneit peHTabenbHOCTH SIB-
asieTcst mokasareneM 3(h(eKTUBHOTO pas-
BUTHS TPEANPUATHS, TaK KaK Ha KaXKIbIN
BKJIQJIBIBAEMbIIl U UCIIOJIb3YyEeMBIH pyOIh
aKTHBOB, COOCTBEHHOTO KalMTajga U HHOTO
MMYILECTBA MIPEANPUATHE NOITyYaeT OIpe-
JIEJICHHBIM BO3pacTaromui 10xoa. Takum
obpazom, OAO «HuBa» sBnsiercs npu-
OBUIbHBIM, pEHTA0CIbHBIM MPEATNPHUATHEM,
KOTOPBIM XapaKTepU3yeTCsl ONTUMAIbHBIM
COOTHOIIIEHUEM cTaTeil OyXrajaTepcko-
ro OanaHca.

Ilo pesynpraram NpOBEIEHHOIO aHa-
m3a B OAO «HuBa» MOXHO caeilaTh BbI-
BOJI: COBOKYTIHBINM (PMHAHCOBBII pPe3yabTaT
y npennpustus cokparuics B 2019 rogy
U BeIpoc noutu B 7 pa3 B 2020 rony. Cpexn-
HeMecsiuyHas 3apaboTHas IjIaTta coCTaBHiIa
nouty 20 ThIC. py0., 4YTO HUKE aHAJIOTUYHO-
IO CPEHETO 3HAYECHM S [I0KA3aTeIIS 110 PETH-
oHy. UHCIIEHHOCTh paOOTHUKOB OCTaJIaCh
IIOCTOSIHHOM B T€YEHUE aHAIU3UPYEMOIO
nepuosa u coctaBuia 17 yenoBexk.

3HaueHus Mokasareneil ¢poHgoO0THA-
qu, (OHI0EMKOCTH, (POHIOBOOPYKEH-
HocTu yxyamuiauch B 2019 rony, ogHako
B 2020 rony cuTyanus HOpMajanu30Bajlach,
onu ynyummnuck. OAO «HuBa» sBuser-
Cd NPENNPUSITHEM C IOJ0KHUTEIbHBIMU
NOKa3aTeJsIMU JIOXOIAHOCTH U (pUHAHCO-
BBIM pe3ynbraTtoM. OOGOpOTHBIE aKTHBBI
3aHUMAIOT NPEBAIMPYIOIIYIO YaCTh BCEX
akTtuBOB (90%). Temn pocTa 000POTHBIX
akTuBOB B 2020 roay BblLIE TEMIA pOCTa
BHEOOOPOTHBIX aKTUBOB, U CIOKUBIIASICS
CUTyalusi OJAarONpHATHO BIUSET Ha 000-
paunBaeMOCTh OOOPOTHBIX CPE/ICTB; BHE-
000pOTHBIE AKTHUBBI COCTOSAT W3 OCHOB-
HBIX cpeAcTB 99,9%; 0O6OpOTHBIE aKTH-
BBl IpeacTaBieHbl 3anacamMu (64,3%),
neOUTOPCKOM 3a70KeHHOCThIO (33,4%)
U HeOONbIIONW JoJel (UHAHCOBBIX BIIO-
KEHHUH U JeHEeKHbIX cpeacTB. CoOCcTBEH-
HbIH KanmuTaja OPEeaNnpUsITHS COCTABUI
88,8%, U OH ellle pacTeT, ero 3HauYeHUe
3HAQUUTEJIBHO BBIIIE 3a€MHOI0 KaluTala;
JOJITOCPOYHBIX 3a€MHBIX CPEJICTB Y Mpea-
NpUATHS HE UMEETCS; 3a€MHBIE CPEJCTBA
MOBBIIIAIOTCS 32 CYET HEOONBIIOTO MPHU-
pamieHuss KpaTKOCPOUYHBIX 005S3aTeIbCTB.
B cTpykType cOOCTBEHHOTO KanuTana Bbl-
JenseTcs HepachpeaeneHHas NpuObLIb
¢ MakcuMaJibHOU goieit (85%) B BamoTe
O0anaHca. 3HAUUTENBHBIA yIEIbHBIA BEC
B pazzaene «KpaTkocpouHbie 00s13aTemb-
CTBa» 3aHUMAIOT KpeAUTOpCKas 3aa0Ji-

KEHHOCTH (55%) 1 mpoune obs3aTenbCTBA
(45%). Bce moka3zarenu peHTabeIbHOCTH
B 2020 rony — NOBBICUIIUCK.

JUJ1s1 OLICHKH JTMKBUIHOCTH, ONPEACTIHM
¢unHaHCcOBBIE KOAPPHULIMEHTHI (Tabmuie 7).

AHanu3 pacCYMTAHHBIX IMOKa3aTesel
JMKBUIHOCTH TO3BOJISIET CAENATh CIIEIY-
IOUIMI BBIBOA: 3HAYMTEIbHAS YacTh MOKa-
3aresei JTUKBUIHOCTH HAXOAUTCS B paM-
Kax HOPMATHUBHBIX 3HAYCHHUI, HEKOTOPHIE
3HAUEHUs ke BBIIIE HOPMATUBHBIX. Of1-
HAaKO JUHAMHKa HE y BCeX IOKazaresiei
NOJIOKUTENbHAsA. B nemom mpenmpusitue
MOXHO OXapaKTepU30BaTh KaK JUKBUIHOE
U YCTOWYUBOE, KOTOpoe Oy/IeT COXpaHATh
OecriepeboiiHyt0 paboTy npennpusTUs mo-
CJI€ TIOTallIeHUS] UMEIOLINXCS 0053aTeIbCTB.
Ha ocHOBe 3THX OIICHOK MO>KHO KOHCTaTH-
poBaTh 00 YCTOMYMBOM U OIArOMpUSTHOM
¢unancoBom coctosann OAO «Husay
3a 2018-2020 rr.

B teopun ¢uHaHCOBOTO aHaiIM3a IS
onpezaeneHus (GUHAHCOBOW yCTONYHMBOCTU
UCIIONIB3yeTCsl HepaBeHCTBO: OOOpPOTHBIE
aktuBbl < (CoOCTBEHHBIN KamuTam*2-
BueoGoporusie aktuBhl). Ecnu ganHOe
HEPaBEHCTBO BBIACP)KUBACTCSI, TO HA TIPE/I-
OPUSATHH UMEeTCsl MpHONIu3uTeNbHas (hu-
HAHCOBAsl HE3aBUCUMOCTh M YCTOHUHBOCTb.
Ha ananusupyemoMm mnpeanpusiTuu He-
PaBEHCTBO BBIJEPKUBACTCS, U pa3HULA
MEXy YABOSHHBIM COOCTBEHHBIM KalUTa-
JIOM 32 BBIYETOM BHEOOOPOTHBIX aKTHBOB
U CyMMapHBbIM 3Hau€HHEM OOOpPOTHBIX aK-
THUBOB COCTABJISICT:

— B 2018 roxy. = 8597 ThIC. pYO.;

—B 2019 rogy = 5623 TbIC. pYO.;

— B 2020 roxy = 11262 TbIC. pYO.

o momyueHHBIM pe3ybTaTaM aHallu3a,
OAO «HuBay siBnsieTcsi MOJTHOCTBIO HE3a-
BUCHMBIM M YCTOWYUBBIM MPEATIPUITHEM.

AHanusupyemoe NpeanpusTHe sBIs-
eTcs MPHUOBUIBHBIM, PEHTA0CIbHBIM, HE-
3aBUCUMBIM U YCTONYMBBIM, Y KOTOPOTO
UMEIOTCS BO3MOXKHOCTH CTaOMIIBHO (YHK-
[IUOHUPOBATH U YIIPABIATH ONTUMATHHBIM
COOTHOIIEHUEM cTaTeil OyXralaTepcKo-
ro OanaHca.

B nensx coxpaneHus: cTabMIBHOTO CO-
CTOSIHHSI TIO TIOKa3aTessiM JTUKBUIHOCTH
U TUIaTEeKECTIOCOOHOCTH MpEeNIaraloTcs
CJICAYIOIINE MEPOTIPUSITHS:

1. Ilpomaxka wuMeromuxcs 3ana-
COB, KOTOpbIE HE OYyAyT HCIOJIb30BaHbI
B IIPOU3BOJACTBEHHOM Inpouecce. /laH-
HOE MEPONPUSATHUE SBIISETCS BaKHEHIINM,
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tak kak B OAO «HuBa» oHM cocTaBUIH
64,3% B IOCJIETHEM aHATU3UPYEMOM TOLY.

2. [lonmyuenue kpeaura ot 6anka. [Tomy-
YeHHe HeOOBIIOro 00beMa I0JAT0CPOUHBIX
0053aTE€IBCTB MOXKET IMOJIOKUTEIBHO TI0-
BJIMSATH HA COBOKYITHBIN PE3yIbTaT U IIaTe-
KECIOoCOOHOCTh, ecii OyaeT pa3paboraHna
MOJIUTHKA 10 YIPABJICHUIO 3a€MHBIM Kallu-
TAJIOM B paMKax oOecriedeHus: (PUHaAHCOBOM
0e30MacHOCTH

3. Ilomyuenue ToBapHOTO KpeauTa (Tpa-
Ba OTCPOUYKH) OT MOCTABIIMKOB. B HacTos-
11ee BpeMsi CEMEHa CeIbCKOXO035CTBEHHbIX
KYJBTYP BBICOKOTO KQueCTBa SABJISIOTCS J10-
CTaTOYHO JAOPOTHMMH, TIOITOMY OTCPOUKOM

bubnuoepaguueckuii cnucox

IJIaTeXel NMpeaNnpUsITUIM CIEAyeT BOC-
MOJIH30BATHCSI M TAKUM 00pa3oM, JOMOTHH-
TEJBHO UCIIOJIB3YsI OTCPOUYEHHBIE CPEACTBA
MOBBICUTH 000PaYMBAEMOCTh KaluTasa.

4. IlomyueHue aBaHca OT MOKyHarenei
JUISI IONIOJTHEHUSI aKTUBOB ITPEITPUSITHSL.

5. IlpuMeHeHNe UHBIX CIOCOOOB MpHU-
BJICYCHMS JIOTIOTHUTEIBHBIX (PMHAHCOBBIX
pecypcoB M METOJOB peaau3aluu paspa-
OOTaHHBIX IJIAHOB B IEJSAX JOCTHUKCHHS
¢uHAHCOBOI 0€30MACHOCTH.

6. YcuieHus KOHTPOJIS 3a AEHEKHBIMU
aKTUBaMH, JICHEKHBIMHU TOTOKaMHU, 00s-
3aTeJIbCTBAMU M aKTUBaMU NPEIIPUATUA
arpoOusHeca.
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