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B crarbe paccMOTpeHbl 0COOCHHOCTH HHBECTHUIIMOHHOM 1€ TEIbHOCTH KIaCTEPOB MPUTPAHUYHBIX
pernoHoB Ha npumepe Pecnybmnukn arectan. M3ydensl ocoOeHHOCTH GOPMHUPOBAHUS U Pa3BUTHUSA
IIPOLECCOB KPEJUTOBAHUS B Hallell CTpaHe ¢ PETPOCIHEKTUBHOHN TOYKHU 3peHUs. PaccMoTpeHsl
ocobeHHOCTH POPMUPOBAHMS U PA3BUTHS TAKOTO MOHSATHUS KaK KJIacTep Ha IPUMEPE MPOMBILIUICHHBIX
npeanpusTuii. B ctaTbe nccienoBansl, 00bEKTHBHBIE SKOHOMHUYECKHE 3aKOHBI U 3aKOHOMEPHOCTH,
dbopMupyIOLIKE KIIaCTePhl 9KOHOMUKH MPUTPAHUYHBIX PETHOHOB. BBISBICHBI OCHOBHBIC TPUHIIUIIBI
U MOAXOJBl MHBECTUIMOHHOHN NesATeIbHOCTHU KJIACTEPOB NMPHUIPAHUUYHBIX PErHOHOB. B cTarhe
paccMOTpEeHbl KOONMEPALMOHHBIE MPOLECCH], BIMAKIHNE HAa WHBECTHIHOHHYIO AEATEIBHOCTH
KJIaCTEpPOB MPUTPAaHUYHBIX PETHOHOB Ha mpuMepe Pecniybnuku larectan. JlaroTcst XapaKTepUCTHKH
SKOHOMHUUYECKUX CBsI3€H, KaKk 3aKOHOMEPHBIX, TAK U HOCSLIUX CIly4alHBIH XapaKTep AJsl yKpeIleHus
WU ocNabeHuss SKOHOMUYECKNX B3aNMOOTHOIICHUH B IPUTPAHUYHBIX PETHOHAX.
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DEVELOPMENT OF INVESTMENT ACTIVITY OF THE ECONOMIC CLUSTER
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OF DAGESTAN
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The article considers the features of investment activity of clusters of border regions on the
example of the Republic of Dagestan. The features of the formation and development of lending
processes in our country are studied from a retrospective point of view. The features of the formation
and development of such a concept as a cluster on the example of industrial enterprises are considered.
The article examines objective economic laws and patterns that form clusters of the economy of
border regions. The basic principles and approaches of investment activity of clusters of border
regions are revealed. The article discusses the cooperative processes affecting the investment activity
of clusters of border regions on the example of the Republic of Dagestan. It provides characteristics
of economic ties, both natural and random in nature, for strengthening or weakening economic
relations in border regions.
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Pa3BuTHe MHBECTUIIMOHHOU AEATEIIb-
HOCTH B KJIaCTepax MPUTPAHUYHBIX PErHo-
HOB HAIPaBJIEHO HA CO3/IaHKE U BHEJIPEHUE
WHHOBAI[MOHHBIX BBICOKOTIPOU3BOAUTEb-
HBIX TEXHOJIOTHH, 000pyI0BaHUs, KOTOPBIC
MO3BOJUIN OBl OPTaHU30BaTh MPOU3BOJI-
CTBO BBICOKOTEXHOJOTMUYHOMN, HAyKOEM-
Koil mpoaykiuu [7]. 310 B CBOIO ouepeib
MO3BOJUT CO3JaTh YCIOBUS ISl OPMH-
poBaHUS U 0OECIEUEHHS KOMIUIEKCHOTO
HCIIOJIb30BAHUSL MPUPOJHBIX PECYPCOB
C DKOJIOTUYECKUM MOAXOJIOM, YTO CKAXKET-
Csl HA COCTOSTHUM (DMHAHCOBOTO TIOJIOKECHHUS
KaK OTACJIBbHBIX IPEANPUATUN, OTpaCIeH,
aIMUHUCTPATUBHO-TEPPUTOPHUATILHBIX 00-
pa30BaHMii, TaK U PETHOHA B IIEJIOM B CTO-
POHY YIyYILICHHUS.

Bonpocskl Teopun U NPpaKTUKH, penia-
lMe nNpodjaeMbl HHBECTUIITHOHHOM Je-
SITeJIbHOCTH KJIacTepoB: A. bunuMosuy,
A.A. bynre, C. Butre, H.C. MopasuHoBa,
IL.b. Cnepanckoro, CtpyBe, TpeThsKoB.

Bce Bbllensiio:xkeHHOe 00yCJI0BJIM-
BaeT aKTYaJbHOCTb TeMbl JAHHOTO MC-
cJIe/IOBAHMS, MOCBSAIEHHOT0 MpodaeMaM
WHBECTUIIMOHHOU JEATEIbHOCTH B KJIaCcTe-
pax NpUrpaHUYHBIX PETUOHOB Ha MPUMEPE
Pecny6nuku Jlarecras.

Heab ucciaenoBanus

Nzyuenne ocobeHHOCTEH pa3BUTHS UH-
BECTUIIMOHHOW JIESTEILHOCTH KIACTEPOB
Ha npumepe PecriyOnuku Jlarecran.

MaTepna.H N ME€TOAbI UCCJICAOBAHUA

B xoze uccnenoBanust HEOOXOIUMO BbI-
SIBUTh KOMIUIEKC TEOPETHYECKUX U TIPAKTH-
YEeCKUX BOIIPOCOB, KOTOPBIE CBS3aHBI C BbI-
SBJIGHUEM OCOOCHHOCTEH (hOPMUPOBAHUA
¥ Pa3BUTHUS KJIACTEPOB SKOHOMUKHU MPHUTPaA-
HUYHBIX PETMOHOB Ha npumepe PecmyOmm-
ku JlarectaH.

Pe3yabTaThl Hcciie10BaHuS U UX
o0cyxKaeHue

OcHOBHOI TpobIEeMOil 11 pa3BUTHUS
skoHOMHKHK Poccum ObIIO0 M ocTaeTcs pas-
BUTHE KPEAUTHOW CUCTEMBI. B Knaccuue-
CKOM TIOJIMTAKOHOMUM, K COXKAJICHHIO, S
YIAETSII0OCh HEAOCTAaTOYHO BHUMAHUS, MO-
CKOJIbKY ITOCPEACTBOM UMEHHO ATOI0 MeXa-
HHA3Ma MHBECTUPOBAHUS CO3HAOTCS yCIO-
BUSI 111 PACLIMPEHUS MPOU3BOJICTBEHHOMN
U COBITOBOW JAEATEIHLHOCTH MPEIMPHSi-
Tui. [7]. DT0 0COOCHHO BaXXHO ISl TIPH-
TPAHUYHBIX PETHOHOB.

Heobxonumo mposecTu 0030p CTaHOB-
JI€HUsI U Pa3BUTUSl MHBECTUIMOHHON Je-
ATEIBHOCTHU B Halleil crpaHe. M3Havans-
HO co3faHue 0aHKOB Havyanoch B Poccuu
ToNbKO B 1733 . mpu npaBiieHUU AHHBI
NoanHOBHBI. DTO HAILIO CBOE OTpaxke-
HUE B €€ yKa3e, KOTOPbI KOHCTAaTUPOBaJl
IIOJJHOE OTCYTCTBUE KPEIUTHBIX Opra-
HU3aLHUI U OTPOMHOE BCJIEICTBUE ITOIO
JMXOUMCTBO POCTOBIIMKOB. B pe3synbrare
OBUIO €10 MPHUKa3bIBAJIOCh BBIJABATh CCY-
IbI 13 MOHETHOM KOHTOPBI MO/ 3aJI0T 30-
nora u cepebpa. Cienyer OTMETUTD, YTO
M0J00HOTI0 poJia KpEeAUTHBIE OINepaluu
OTJINYAJIUCh CBOEH HE3HAYUTEIBbHOCTBIO.
IIpaBnenne umneparpunsl EnuszaBeTsl
[TerpoBHBI B 1754 1. ObITM OpraHu3oBa-
Hbl TOCYyIapCTBEHHBIE 3aeMHBbIE OaHKHU
qutst iBopsincTBa B [lerepOypre u Mockse
u baHk nis HampaBieHUs KOMMEpLHHU
u kynedectBa npu Cankr-IletepOyprekom
nopTe, ACATENbHOCTbh KOTOPBIX Oblia
He o4eHb ycnemHa. Kak npaBuio, 3aiiMbl,
BBIJIETIIeMbIe OaHKaM U3 Ka3HbI, OBICTPO
PacXoJUINCh 10 TPUOIMKEHHBIM KO JIBO-
py JMLIaM, KOTOpPbIE U HE COOMPATUCH HX
BO3BpallaTh. IT0 NpUHLIO hopMy Oe3-
BO3ME3JHON cCyAbl. DTO CIIOJBUITIO He-
IPOJOJIKUTENBHO LapcTBoBasiero [lerp
Il uznan B 1762 1. rpo3HbI yKa3, cornac-
HO KOTOpOMY TpeOoBasloCh JCHBI'M BEp-
HyTb [2]. OgHako mociie ero CBepKeHus,
yKa3 He MOCJIeJ0BaJ, a MPHU NpPaBIEHUH
Exarepune Il usMeHeHUs B KpEAUTHOU
cthepe HacTynuiau He ckopo. M3 kymneue-
ckoro OaHKa BbIJada ccyj Obuia mpekpa-
meHa B 1770 ., a B 1782 1. OH U BOBCe
ObLT 3aKpBIT. JIBOpsIHCKHE ke OaHKU OBbLITN
3akpbIThl B 1785 1. DTO OBLIO CBS3AHO
¢ co3nanueM locynapcTBEHHOIO 3aeM-
Horo OaHnka. [lomMmuMo 3TOTO, MpaBICHUE
Exkarepuns! II ormeruinocs TeM, 4TO IIpU
Hel neiictBoBanu CoxpanHble U CcyaHble
ka3Hbl (1772), [Ipukas3sl 001I€CTBEHHOTO
npuspenus (1775) n BernoMorarenbHblIi
s nBopstHcTBa 6aHK (1797), koTOpHhIE
M3Ha4aJbHO NpEJHAa3Ha4YalNCh AJIs [03€-
MEJIBHOIO KPEIUTOBAHHUS IBOPSIH. TONBKO
npu npasnenuu [1asna I B nexabpe 1797 .
npu ACCUTHAIIMOHHOM OaHKe OBLIN CO3-
JlaHbl YUeTHbIE U DCKOHTHBIE KOHTODHI,
KOTOpbI€ BBIIaBAJU CCYABI 1107 BEKCEs,
TOBapbl U cTpaxoBble omnepanuu. Ilpu
Anexcangpe I B 1817 r. 6611 coznan ['ocy-
JIApCTBEHHBIN KOMMEpYECKHI OaHK ¢ Mpo-
BUHIMAJIBHBIMU KOHTOpaMHU B MockBe
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(1818), Apxanrenbcke u Onecce (1819),
B Pure (1820) u Actpaxanu (1821). Hact-
HBIX ke 0aHkoB B Poccum He OBLIO 10 Ha-
yajna napcrBoBanus Anekcanapa 1. Jro,
€CTECTBEHHO, TOPMO3UIIO PA3BUTHUE KO-
HOMUKH, U POCCUNCKNE YIKOHOMUCTHI TIbI-
TaJIMCh MOBJIHATH HA ATy CUTyaluio [2].

Tak, TpeTpskoB, paccyxnaas o ¢pakTo-
pax pocTa roCyIapCTBEHHOTo olorarie-
HUS, HA TPEThE MECTO IMOCTE pa3iaeleHUs
TpyAa U TEXHUYECKUX M300peTeHuil cTa-
BHJI «y4pexkJeHUe OaHKOB JJIsi KOMMED-
LAWY, CUUTAs UX MPUYUHOMN MPOIBETAHUS
TaKuX CTpaH, Kak loinmanaus u AHIIus,
U mpemnaran «o0OoIpsATh YMHOMXKEHUE
OHBIX CKOJIBKO BO3MOXKHO», YTOOBI TIOMHU-
MO MpOoYero ObUTa OBl MEXITy HUMU U KOH-
KypeHnusi. Becbma 00pa3HO BBIpa3uics
0 HEOOXOIMMOCTH pa3BUTHS KpeauTa Hyi-
KoB — «KpemuT B KymeuecTBe ecTh Opyaue,
KOTOPOTO €KEJTH HE UMEET B PyKax HE MOXK-
HO B Clly4ae BeChMa HaJI0OHOM U CKOPOM
CIeNaTh OTBXKHOTO yaapa, KOTOPHIM MHO-
rla ¥ 4acTO BO3PACTaeT KYIEUECTBOY.
PanuieB ke KpUTHUKOBAN rOCYIapCTBEH-
HbIC OTpaHUYCHUS MPEAIPUHUMATEIHCTBA
B cepe kpeauta. «Topropeiii 0aHK HH-
KOT/Ia He OBLI OJarompUsTHBIM... — TTHCAT
OH, — €CJIM TOJIKO B JICJI0 HE BMEIIHUBAThH
rocyaapctBo» [4]. Kpome Toro, mpeamnona-
raJIoCh, 4TO TOCYAPCTBO OyAET OKa3hIBAThH
cofieiicTBre 00pa30BaHHUIO CETHU YACTHBIX
aKIMOHEPHBIX OAHKOB JIJISI 0OCITYKUBaHUS
MIPOMBIIUICHHOCTH ¥ TOProBiu. B paboTax
Mopasurosa H. C. [3] Obutn MHTEpECHBIC
MPOEKTHI, JAOMOJHSIONUE UAEH pedopm
Crepanckoro [3]. OmauM U3 HUX OBLT PO-
ekt TpynmomoompuTensHoro 6aHka. ITOT
TOCY/IapCTBEHHBII OAHK B TECHOM KOHTAKTe
¢ Axazemuell HayK U BoabHBIM SKOHOMH-
YECKUM OOIIECTBOM JIOJIKEH OBLT CBOMMH
KpeAuTaMu CTHUMYJIHUPOBATh BHEIAPEHHUE
HOBBIX TEXHOJIOTHIA U CTPYKTYpPHYIO Iepe-
cTpoiKy s3koHOMUKH Poccuu. Jlpyroi mmpo-
eKT MopABHHOBA 3aKITIOYAJICS B CO3IaHUU
Hapsiy C YaCTHBIMU aKIIMOHEPHBIMH OaH-
KaMU, CeTH OAHKOB JJIs1 KpEAUTOBAHUS METI-
KOro OM3Heca, KaruTaia KOTOPBIX (OpMUpo-
BaJics ObI 3a c4eT cOeperarebHbIX BKIIAI0B
HaceneHus [3].

Bce BhIIEN310:KEHHOE TTOKA3BIBAECT T10-
ATAlHOE CTAHOBIICHWE W Pa3BUTUE WHBE-
CTUIIMOHHBIX PBIYATOB IS CTUMYIUPOBA-
HUSL SKOHOMUYECKOTO Pa3BUTHS KaK C TOY-
KW 3pCHUS CTPAHBI B [IEJIOM, TaK U C TOUKH
3peHUst pa3BUTHS OTACTBHBIX PETHOHOB.

[Momumo 3T0TO, U1 3 (HEKTUBHOTO pe-
T'YJIMPOBaHUs pa3BUTUEM HUHBECTULIMOHHOM
JEATENIBHOCTH B KJIACTEPAX IMPUTPAaHUYHBIX
PETHOHOB HEOOXOIUM TaKOW MEXaHHU3M, KaK
rocyJapCTBEHHAs NOAAEPKKA PETHOHATb-
HOM DKOHOMMKH, KOTOPBIM TOJKEH OKa3aTh
COJIEIICTBHE YCTOMUNBOMY Pa3BUTHIO PETH-
OHOB B MHHOBAILlMOHHOW, UHBECTULIMOHHOMN
U (PMHAHCOBO-DKOHOMHYECKOU cepax [5].
OTO OKaXKET BIMSIHHUE Ha CHUKEHHUE U CHSI-
THE COLIUAJIbHOW U YKOHOMUYECKOH Harps-
KEHHOCTHU B TAaKMX 3HAYMMBIX PErMOHax
JUISl CTpaHbl, KaK IPUTPAHUYHBIX.

[Tomumo 31OTO, CllEAyET YAEIUTh BHU-
MaHHE TEM OTPOMHBIM pe3epBaM, KOTOpbIE
MOTYT OBITh MCIIOJIB30BaHbI MOCTE U3yde-
HUS Jy4IIEro yIpaBJI€HYECKOTO OIbITA
U METOJOB IPOBEACHHUS pallMOHAJIBHOU
INPOMBIIIJIEHHOW NOJUTUKHA B pPa3BU-
THIX CTpaHax (MMes B BUIY U IOJIUTUKY
THK). Koneuno xe 3 QeKkTuBHbIE KOMIa-
HUH JOOMBAIOTCS KOHKYPEHTHBIX IPEUMY-
IIECTB NIOCPEICTBOM MHHOBALMH, IpUMeE-
HS151 ¥ HOBBIE TEXHOJIOTMH, ¥ HOBBIE METO/IBI
pabotsr [8].

Eme oguH BaXXHBIM MOMEHT CBA3aH
¢ OONMBIION 3HAYUMOCTBIO TEPPUTOPHAIIB-
HOM KOHLEHTpPALMU KOHKYPEHTHOIO IIO-
TeHnMana. [y 3Toro HeoOX0AUMO MPUMeE-
HSATh TAKOE MTOHSTHE, KaK KJIacTeP, KOTOPBIH
IpeACTaBIseT U3 ceds reorpapuueckue co-
cpenoToueHus: GUpM, MOCTABIINKOB, B3aU-
MOCBSI3aHHBIX OTpaciiell U CHeUaIn3HpO-
BAaHHBIX MHCTUTYTOB, UTPAIOIIUX 0COOYIO
pOJb B OTAENbHBIX HAIMOHAIBHBIX 00pa-
30BaHUsX, CTpPaHaX U ropoAax; «IPUMEHU-
TEJIbHO K KOHKYPEHIIMA KOPHU IPOU3BOIU-
TEJIBHOCTH JIEKAT B HALIUOHAJIBHOM U PETH-
OHAJILHOM OKpYyXeHun» [8]. DTO noHsATHE
noapo6Ho Obuto mzyueno M. IToprepom,
paccMaTpUBalOlUi B CBOUX HMCCJIEAOBa-
HUSIX (PaKTHYECKYIO POJIb, KOTOPYIO MOXKET
Urparh (hakTop MEKAYHAPOIHOTO MTAPTHEP-
CTBa B KOHKYPEHTHBIX ycCII€Xax KopIopa-
M MHa4e, YeM MPUHATO B HEOKJIacCUYe-
CKHX KoHLenuusax. «O4eHb MOJIE3HBIM IS
KOMITAaHUU WJIU CTPAHBI SIBJISIETCS CO3aHHE
«3aMKHYTBIX» MOCTABIIMKOB, MOJIHOCTBIO
3aBUCALLUX OT BHYTPEHHEN MPOMBIIIICH-
HOCTH U HE O0OCITYXUBAIOUIMX WHOCTPAH-
HBIX KOHKYpEHTOB». 1 B 11€7I0M /17151 KOHKY-
PHPOBAHUS B MEKAYHAPOJHBIX MacIITabax
KOMIaHUU HEOOXOUMBI IOCTATOYHO CHIIb-
Hble BHYTPEHHHE KOHKYPEHTBI U aKTHBHAs
KOHKYPEHILIUS B ITpeieiax phIHKa COOCTBEH-
HOM1 cTpaHsl. [8].
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C TOYKM 3peHHs KJIACTEPHOTO MOAX0/a
HEOOXOMMO UCCIIEIOBATh KAXK/IbIH SJIEMEHT
SKOHOMUKH MPUTPAHUYHBIX PETHOHOB, BBI-
MOJHAIOMUN (QYHKIMIO, HalpaBICHHYIO
Ha UX COXpaHEHHUE, COBEPIICHCTBOBAHUE
U pa3BUTHE B COBPEMEHHBIX YCIOBHUSX.
Onnako 3HaHHE (QYHKIMOHAJIBHBIX CBSI3EH
HE BCEI/Ia MO3BOJISIET PACKPHITh IPUUUHHO-
CJIEJICTBEHHBIC CBSI3M B Pa3BUTHUU KjacTe-
POB M MX COBEpPLICHCTBOBAHMS. DTO Tpe-
OyeT OoTBETa Ha BONPOCHI: U3 YEr0 COCTOUT
9Ta cucreMa ((pyHKIIMOHATBHBIA aHAIIN3),
a TaKKe 11eJIb €€ CO3aHus U paboTHI.

[Iporeccyl THBECTULIMOHHOM JesTENb-
HOCTH B KJIacTepax MPHUTrPAHUYHBIX PEeTHU-
OHOB TPEJCTABISAIOT COOOW peanu3aiuio
OpraHU3aIlMOHHBIX MEXaHU3MOB: COEIU-
HEHUE U pa3beIUHEHUE PA3TUYHBIX dIIe-
MEHTOB, BXOXKJICHHE 3JIEMEHTOB OJHOMU
CUCTEMBI B APYTYIO, pacmaja HeJIOCTHBIX
o0Opa3oBaHMii, OCylIeCTBIEHHE MOAOOpa
1 orbopa 3JIEMEHTOB, 00€CIeYNBAIOIINX
MIPOrPECCUBHOE Pa3BUTHE OPraHU3ALMOH-
HBIX (OpM.

HccnenoBanust TpeOyrOT pacCMOTPETh
3HauUE€HHE 3aKOHOB U 3aKOHOMEPHOCTEH
Pa3BUTHS MHBECTUIIMOHHOM JIEATEIIbHOCTH
B KJjacTepax HPUTPAHUYHBIX PETHOHOB.
[TockoJIbKY OHH OTpPa)kal0OT OOBEKTUBHO
CYIIECTBYIOIUE CBA3H MEX]y SBJICHUSMU,
WX TMPUYMHAMU U CJIEACTBUSAMU. BakHO
OTMETHTH, YTO B 3aKOHE ITH CBSI3U UMEIOT
0oJiee ycTouuBBIE U BCeoOIrE. 3aKOHO-
MEPHOCThH K€ OTpPa)kaeT NMPaBHIBHOCTD,
MOCJIEIOBATEIbHOCTh B SIBICHUSX, KOTO-
pBI€ OTHOCSATCS K ONPEACICHHOMY MECTY
¥ BPEMEHH, a TaKkke 00yCJIOBJICHA PSAAOM
MPUYMH, CKJIABIBAIOIINXCS MO/ BIUSHU-
€M HECKOJIbKUX 3aKoHOB. [Ipu 3TOM CBs3H,
KOTOpBIE 0000IAIOTCS B 3aKOHOMEPHOCTH,
MEHEE YCTOMYMBBI, UEM B 3aKOHE, U JIEH-
CTBHUTEJBHBI TOJBKO ISl TAHHBIX YCIOBUI
Pa3BUTHSI KOHKPETHBIX SIBJICHUH.

3aKOHOMEPHOCTh CYIIECTBEHHO OT-
JMYAETCS OT 3aKOHA TeM, YTO MOCIEIHUN
BCEI/Ia BIUCBIBACTCS B CTPOTYIO, YCTONYH-
BYIO CUCTEMY 3aKOHOB JICHCTBUTEILHOCTH,
3aKOHOMEPHOCTH K€ BXOJIUT B BeCbMa He-
MOCTOSIHHBIE TEKY4YHE CUCTEMBbI, U3MEHSIO-
IMecs B 3aBUCMOCTH OT Kpyra 000011eH-
HBIX €10 ()aKTOB M M3MEHEHHS BHEIIHUX
ycioBuii [4].

OCHOBOI OTKPBITHSI 3aKOHOMEPHOCTEN
ABIAIOTCA (DAKTHI, a Takke KOJTUYECTBEH-
HbIC U KQUECTBEHHBIE 3aBUCUMOCTHU MEXKTY
HUMH. 3aBUCUMOCTh €CTh «OTHOILICHUE OfI-

HOTO SIBJIGHHS K JAPYTroMy Kak CIEACTBHS
Kk npuunHe» [1]. Takum obOpaszom, mpo-
CJI)KMBAETCS TOBOJBHO SIBHAS B3aUMOC-
BSI3b MEXY 3aBHCHUMOCTBIO KaK MPUYMH-
HO-CJIEICTBEHHBIM OTHOLIEHUEM OJIHOTO
SBJICHUS K APYTOMY M 3aKOHOMEPHOCTBIO
KaK OOBEKTHBHO CYLIECTBYIOIIUMHU yCTOM-
YUBBIMU CBA3SMU MEXKAY SBICHHUIMH, UX
NPUYMHAMU U CIEACTBUSAMH, U 3aKOHAMH,
OTpaXXaIOIUMHU 00IIKe, YCTOWYUBBIE, TO-
BTOPSIOIIUECS OTHOIICHUS MEX/I1y HUMHU.

HccnenoBaHUSIMU MHOTHX YUYEHBIX
BBISBJICHO, YTO 3aKOHOMEPHOCTH, Kak
U 3aKOHBI, MOJAPA3ACISAIOTCS Ha CTaTHU-
cTHYECKHE, 00001maronme MHOTO00pas-
HBIE CBS3H, HH(POPMAINIO, OTHOCSIIYIOCS
TOJIBKO K ONPEIEICHHOMY IPOCTPAHCTBY
u BpeMeHu. OHU paccMaTpUBaIOT CIEIYIO-
1€ 3aKOHOMEPHOCTH:

1. Parmonansnoe, Hanbonee shdek-
TUBHOE pa3MelIeHHe MPOU3BOJCTB, O3HA-
qalonee BCEMEpPHYI0 3KOHOMHUIO 3aTpar
Ha MPOU3BOJICTBO MPOIYKLIUH, pa3MEICHNE
Ha KOHKPETHOH TEPPUTOPHH IO BO3MOXK-
HOCTHU BCEX CTaJM{ MPOU3BOACTBA BIJIOTh
JI0 TOTOBHOCTHU TPOJYKTa, IIPU 3TOM BaXK-
HBIM yCJIOBUEM CTaHOBUTCS KOOIIEPUPO-
BaHUE U KOMOMHHPOBAaHUE MPOU3BOCTBA,
a Tak)Xe BHEJpPEHHE HOBEWIIMX, HaH-
0oJee MPOrpecCUBHBIX U OE30TXOMHBIX
TexHosorui [3].

2. BrlpaBHUBaHUE YPOBHEN 3KOHOMMU-
YEeCKOr0 M COLMAJIBHOTO Pa3BUTHUS paiio-
HOB, KOTOPOE OTPaKaeT, UTO MPU BCTYILIE-
HUH B PHIHOYHYIO SKOHOMHUKY OHH HaXOJ[SIT-
Cs Ha pa3HBIX YPOBHSAX IKOHOMHYECKOTO
pazBuTus [3].

3. KommiekcHoe pa3BUTHE XO3sICTBa
palloHOB, MpeIoJiarariiee couyeTaHue
OoTpacjed pPBIHOYHOM CIeluaIu3alnu,
UMeroIux oOliepoccuiickoe U obIepe-
cyONMKaHCKOE 3HAYeHHE, oTpacieil mpo-
M3BOJICTBA, YIOBJIETBOPSIOMUX MOTPEOHO-
CTH BEIYUIMX OTpacieil nHPPaCTPyKTyphl;
KOMILJIEKCHOCTD MPE/IoIaraeT yKpereHue
HKOHOMHUYECKHX CBS3EH MEXIy OTpacisiMU
PBIHOYHOW CIIeNMaIU3alii, OTPACISAMH,
JOTIOJTHAIOIUMU TePPUTOPHATBHBIA KOM-
IUIeKC, U cepoit ycuyr [4].

4. PauuoHalbHOE TEppUTOPHUATb-
HOE paszfielieHue Tpyda MeXAy pailoHaMu
U B [IpeZieax uX TEPPUTOPHH, ABIISIOIIEECS
HEOOXOIMMBIM yCJIOBUEM 3(PPEKTUBHOTO
pa3MerIeHus TPOM3BOICTBA B yCIOBUSIX PhI-
HOYHOI 3KOHOMHKH, KOTOPOE CIIOCOOCTBY-
€T MOBBIIICHUIO YPOBHEH 3KOHOMHYECKOTO
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pa3BUTHS, HEOOXOAMMOMY pPACIIUPEHUIO
MIPOU3BOJCTBA U ero 3(pdexkruBHoCTH [3].

B coBpeMEHHBIX YCIOBHUSAX B JKOHO-
MHUKE B 3HAUUTEJIBHON MEpe MCKaXarTcs
3aKOHBl M 3aKOHOMEPHOCTH, KOTOPBIMHU
y4eHbIe OOBSICHSIN XO35HCTBEHHBIE TEH-
JICHIIMU ¥ OTHOIICHUS [1].

Pa3BuTne HHBECTULIMOHHOM JEATENBHO-
CTH B KJIaCTEpax MPUTPAHUYHBIX PETHOHOB,
C y4eTOM BCero o0beMa CYIIECTBYIOIIUX
3aKOHOMEPHOCTEM, BO3MOXKHO TOJIBKO C JIe-
TaJbHBIM U3yYEHHEM Pa3pabOTOK yUCHBIX-
SKOHOMMCTOB. Ba’kHO OTMETUTB, UTO, 3HA-
YUTENbHBIA BKJIaJ B KOHOMMUYECKYIO Ha-
yky BHec [lItopx A. [7] Teopueii 6orarcTsa
KJIACCUYECKOM IMOIUTIKOHOMHH, TE€OpUs
nuBUiIn3anuu Beitekaer y llltopxa us te-
OpUH CTOUMOCTH, Onn3Koi k Teopun Cos,
KOTOPBIII OCHOBHOWM BHUMAaHUE YJEISAET U3-
nepxkam (pakropoB npousBoncTBa. Kpome
9TOTO, UM YIEJSAETCS BHUMAHUE TOJIE3HO-
CTH BEILM, C TOUKU 3PEHHUs 3aTpaT Tpyla
Y MaTepUAJIbHBIX PECYPCOB, KOTOPBIE OIIpe-
JeTISIFOTCS B 3aBUCMOCTH OT OTPEOHOCTEH
YesoBeKa B 3TOM 0Ojare, a 1ieHa ero popMu-
pyercsl Ha pbIHKE B 3aBUCUMOCTH OT CIIPO-
ca u npennoxenus. lltopx mone3HocTh
pacnpocTpaHseT U Ha HEMaTepUalIbHBIE
Onara, Kyaa OH OTHOCUT HE TOJBKO YCIy-
T'H, HO U 3/10pPOBbE, XY10’KECTBEHHBIN BKYC,
3HaHUs, 0€30MacHOCTh, TOCYT U T. M. [7].
Orcrona ciaenyeT paciIMpUTENBHOE TOHU-
MaHHE NPOU3BOAUTENIBHOIO TpyJla U Ka-
nutana. K Hempous3BOgUTENBHOMY KIIacCy
OH OTHOCHT TOJIBKO T€X, KTO HE IIPOU3BO-
JUT HU MaTepUaJIbHbIX, HU TyXOBHBIX LIE€H-
HOCTEH U CYILLECTBYET JIMIIB 34 CYET CBOEH
COOCTBEHHOCTH. B ero TpakroBke Kamura-
J1a TIOSIBJISIETCS IOHATHE HEMATEPUAJIbHOTO,
WJIM HPaBCTBEHHOTO, KanuTaua. JTa KaTe-
TOpus CTaJIa paclpOCTPAHEHHOM B POCCHIA-
CKOM DKOHOMMYECKOU uTeparype. B gact-
HOCTH, UEpHBIIIEBCKUNA 110 JaHHOM IpPO-
OremMe mucall, 4To «3TOT KalUTall... TOpa3io
BaKHEE MaT€pHAILHOTO. DTOT BayKHEHIINN
HAI[MOHAJIbHBINA KallUTaJl €CTh 3amac HpaB-
CTBEHHBIX CHJI 1 YMCTBEHHOW Pa3BUTOCTH
B Hapojie» [2]. COBOKYITHOCTH BEIIECTBEH-
HbIX Onar IlITopx A. Ha3pIBal1 HAPOAHBIM
(HaMOHANBHBIM) OOTaTCTBOM, COBOKYITI-
HOCTh HEBEIIECTBEHHBIX OJlar — HalMO-
HaJIbHOM I[IMBWJIM3ALMEN, & COBOKYITHOCTD
TEX U JPYTUX — «HAPOAHBIM OJI1aro1eHCTBU-
em». Cie10BaTenbHO, B CBOEH TEOPUH LIH-
Bumn3anuu Lltopx pacpocTpaHui 3KOHO-
MUYECKUE OTHOIIECHHUS JTAJIEKO 3a MPEAEIIBI

chepsl MPOU3BOJACTBA U OOpaIlEHHUs, YTO
MO3BOJISIET CYUTATh €TO OAHUM M3 MpEeJIIe-
CTBEHHHMKOB MHCTUTYLIMOHAIN3MA [7].

Kpowme Toro, Haps 1y ¢ 3aKOHaMH IS OT-
pakeHHs IEHCTBUTEIBHOCTH, HEOOXOUMO
UCIIOJIb30BATh MPUHIIUIIBI PEryIUpPOBAHUS
TEPPUTOPUATBHO-OTPACIIEBBIX OTHOLICHUN
B BUJIE OTPENICIICHHOTO TPpeOOBaHUs (pery-
JATUBHOU HOpMBI). OCHOBHBIMH SIBJISIIOTCS
cJenyIolre NPUHIUIEI [4]:

» LIEIHOM CBSI3H;

» TOJBIKHOTO PABHOBECHS;

» OrpaHHYEHHOCTH PECYpCOB, KOTO-
pBI 3aKJIIOYaeTCsd B OTPaHUYEHUH pe-
CYpCOB B KOJIMYECTBEHHOM M KayeCTBEH-
HOM BBIPQKCHHH;

» TIPOTPECCUBHOCTH;

» TEePCIEKTUBHOCTH;

» KOMIUIEKCHOCTH;

» OICPaTUBHOCTH;

» ONTHUMAaJILHOCTH;

» HePapXUYHOCTH;

» aBTOHOMHOCTH;

» COITACOBAHHOCTH;

» YCTOWYHMBOCTH,

» KOHIICHTPAIINH;

» CHelUalIn3aliH;

» MapajuielIbHOCTH;

» aJlafiTUBHOCTH (THUOKOCTH);

» MPEEMCTBEHHOCTH;

» c1aboro 3BeHa.

[IpoGnemMbl MpUMEHEHHs MPUHIIMIIOB
PeryaupOBaHUs UCCIEIOBATIUCH MOCIEI0-
BareneM byHre Agunozenom Anmonogu-
uem, nipopeccop Kuesckoro ynusepcure-
Ta, a ¢ Masg 1893 no mapr 1896 r. — ToBapu-
11eM (3aMeCTUTEIeM ) MUHUCTpA (PUHAHCOB
C. Butre [2]. AHTOHOBMY [3] yTBEpKaal,
9TO B OOIIECTBE C PHIHOYHOM IKOHOMHUKOM
CYIIECTBYET «CTPOTO JEMOKpPAaTUYECKHUI
NPUHLIMII PAaBEHCTBa», HO B TO K€ BpPeMs
MOYEPKUBAJT, YTO «ECIIH OOpb0a HHTEPECOB
HE TO K€, YTO, HalpUMep, MPEJICTABIISIET CO-
0011 3aKOH BCEMHPHOTO TATOTEHUSL. .. TO BME-
IIaTeNICTBO 3aKOHO/IATENs], HAlIPABICHHOE
K MOJHATHIO c1a00i CTOPOHBI, HE TOJIBKO
0€3yCJIOBHO pa3yMHO, HO BO MHOTHUX CITy-
yasx HeoOxonumoy. Ilpu paccmorpeHun
1IeHOOOpa30BaHusl Ha PBIHKE Tpyaa AHTO-
HOBMY BBIJICJISI «CyObEKTUBHBIN» JIEMEHT
3apa0oTHOM markl. «CyObeKTUBHBIN 311e-
MEHT ONPEAEIACTCS MPOKUTOUHBIM MUHH-
MYMOM pab0yero U €ro CeMbU U SIBIISETCS
«OTHOCUTEJBHO IIOCTOSTHHOM BEJIMYNHOM.
«OOBEKTUBHBIIN JK€ HIIEMEHT 10X0/1a pabo-
Yero MpeAcTaBisieT cO00M N3MEHSIOIIYIOCS
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BEIIMYUHY, OIIPENCIIEMYI0 KOHBIOHKTYPOHI
Ha PBIHKE TpyZda, «COIVIAIIEHUEM MEXAY
CIPALIMBAIOUINM U IPEJIaratoiM TPYL...
1o mepe conranbHO-9KOHOMUYECKOTO pa3-
BUTHSI 001IeCTBa CyOBEKTHBHBIE JJOIH TPe-
00BaHUs TPyHa MOCTEIICHHO 3aMEHSIOTCS
00BbEKTUBHBIMIY [3].

OpHuM U3 BaKHEHIIUX CBOWCTB pbIH-
Ka TOBAapOB (KOTJa KOJIMYECTBO MPOIaBIIOB
U MOKYIaTeJed OYEHb BEJIMKO) SABIISIETCS
€ro crmocoOHOCTh (POPMHUPOBATH TAKYIO
METII0 OTPULATEIBHON CBSA3U, KOTOpas
olpeaenseT CTPEMIICHUE LEHBl TOBapa
K €ro crouMocTtd. IIpu aTom npuHIun or-
puLaTeIbHON 00paTHOM CBSI3U JIMIIB MTOKA-
3BIBAET, KaK MOJJEPKUBAECTCS CIIOHTAHHO
BO3ZHUKAIOLIUHI MOPSIIOK B TEPPUTOPHUAIIB-
HO-OTPAaCJIEBBIX OTHOLIEHUAX, HO HE I0-
3BOJISIET PACKPbITh MEXaHU3M BO3HUKHO-
BEHUsI TAKOTO MOpPsJKA, a TAKKE MEPEXO-
Jla OT OJHOTO THIA MOpsAJKA WIH CTaJAUU
pa3BUTUA K APYTOou. i 3TOro Hy»X HO
00paTUThCs K MPUHIUITY MOJIOKUTEIBHOMN
00paTHOi CBSA3H, COIIACHO KOTOPOMY ITPO-
IPECCUBHBIE U3MEHEHHUS, BO3HUKAIOIIUE
B CHUCTEME, HE MOAABIISIOTCS, a HaKaIlIH-
BaloTCs U ycunusaroTcsa. Kiacteps! noa-
BEpXKEHBI (QIYKTALMUSIM WU CIy4YalHBIM
OTKJIOHEHHUSIM OT PAaBHOBECHUs, a €CIIU OHO
HaXOJUTCsS B HEYyCTOMYHUBOM COCTOSIHUH,
Omarogapsi B3aUMOJEHCTBUIO C OKpYXKa-
IOIel cpenoil, 3T KoyiebaHUs yCUIIHU-
BAalOTCS M, B KOHIIE KOHIIOB, NPHUBOAAT
K JINKBUJALMU [IPEXKHETO NOpsAJIKAa CTPYK-
Typbl. HO 3TOT I€CTPYKTUBHBIN aCIEKT
JOIIOJIHSIETCA 3aT€M KOHCTPYKTHUBHBIM,
COCTOSILLIUM B TOM, YTO B PE3YJIbTATE B3a-
UMOZECHCTBUS JJIEMEHTBI CTAPOU CUCTEMBI
IIPUXOAAT K COITIACOBAHHOMY IIOBEEHHUIO,
BCJICACTBUE YEro B CUCTEME BO3HHUKAIOT
KOOIIEpAaTUBHBIE NPOLIECCH] U CIIOHTAHHO
(GbOopMUPYIOTCS HOBBIN MOPSIIOK U HOBOE
paBHOBecue [3].

Bo3HMKHOBEHNE KOONEPATUBHBIX IPO-
1[eccoB Kak (OpPMHPOBAHHE U PA3BUTHE
HOBBIX CTPYKTYp HEIOCPEICTBEHHO CBS-
3aHO C JIeMCTBUEM CIIy4alHBIX (aKTOPOB.
W3BecTHO, YTO HAa4aIOM JIF0OOTO Pa3BUTHUS
CIIyXaT clly4ailHble U3MEHEHUs, KOTOPbIE
MIOCTEIIEHHO IPUBOIAT K HEYCTONYMBOCTHU
OTHOLIEHUI. B pesynbrare BO3AEHCTBUS
00JIBIIOTO KOJIMYECTBA CIy4YalHbIX (haKkTo-
POB B OTKPBITHIX HEPABHOBECHBIX CUCTEMAX
IIPOUCXOAUT UX B3aMMHOE COITIACOBAHMUE,
Y BO3HUKAIOT KOOIIEPATUBHBIE IIPOLIECCHI,
CONMPOBOXKAAIOIIHNECS B3aUMOACUCTBUEM

AIIEMEHTOB 00pa3yIoIIencs CTPYKTYpHI [4].
ITo xakoMy myTH OyIyT pa3BUBaThCS TEPPH-
TOPHAIILHO-OTPACIIEBbIC OTHOILICHHS, KaKasi
anpTepHaTHBa OylneT BhIOpaHa CHUCTEMOM
IPU UX PETYIUPOBAHUHU, BO MHOTOM 3aBH-
CHT OT CITy4aiiHbIX (haKTOPOB.

BriBoanl

[Ipouecc camoopranu3anuu pa3BUTHUSA
MHBECTUIMOHHON NEATEIbHOCTU B KJIa-
cTepax MPUTPAHUYHBIX PETHOHOB MOXKHO
NPEACTaBUTh KaK ()yHKIIMOHUPOBAHUE PhI-
HOYHOTO MEXaHH3Ma ¢ OECKOHEYHBIM KO-
JIMYECTBOM MPaBUJI OTOPAKOBKU BUPTYaJIb-
HBIX OpPraHU3alMOHHBIX CTPYKTYp U IyTeH
JnanpHeiero pa3Butus [4]. OHu cBsi3aHbI
C O0IMMH NMPUHLHUIIAMH CTAOUIBHOCTH,
COXpaHEHHUs TOMEeoCTa3a CTPYKTyp U CHU-
CTeM, KOTOPbIE CaMU MEXy cO00# KOHKY-
PHPYIOT, XOTSI ¥ IPEJICTABIISIOT YacThb Oosee
o011elt CUCTEMBI.

[Tpumenenue (yHKIIMOHATIHHOTO TOJ-
X0J1a 1a€T BO3MOYKHOCTb:

— U3YYUTb INPOSIBICHUE Li€JICHAIIPaB-
JEHHOCTH MU AKTHUBHOCTU JAESITEIbHO-
CTH OTpaciei;

— YCTaHOBUTH TO MECTO, KOTOPOE 3aHU-
MaeT Ta WU MHas OTpacilb B SKOHOMUYE-
CKHUX IIpoLiecCcax;

— BBIIBUTH B3aMMOJIEUCTBUE paccMa-
TPUBAEMBIX OTpaciiell C IpyrMMH CHUCTEM-
HBIMU ¥ HECHUCTEMHBIMU 0Opa30BaHUSIMH,
3aBHUCHUMOCTb MEKIY OTAEIBbHBIMH KOMIIO-
HEHTaMH BHYTPH JIaHHOM CUCTEMBI.

PaBHOBecuHe 1 NOPSAOK B pa3BUTHH UH-
BECTULIMOHHOM JESATENBHOCTH PUrPaHNY-
HBIX PETMOHOB MOTYT OBITh JOCTUTHYTHI
C IIOMOIIIbIO MEXaHU3Ma pbIHKA. B pe3yib-
Tare KOHKYPEHTHOW OOpbOBI 3JIEMEHTOB
CUCTEMBI 3a T€ pecypchl (YCIOBHUSA), KOTO-
pble 00eCIeYyrBalOT PaBHOBECUE CHCTEMBI,
YacTb DJIEMEHTOB HEM30EKHO THOHET, 3a-
MEIIAeTCsl BCE BpeMsl CO3AAI0IIUMHUCA HO-
BBIMH, 00JIE€ COOTBETCTBYIOLIMMHU STHM yC-
JIOBUSIM (B KJIaCCUUECKOM BapHaHTE Pa3BU-
THS PBIHOYHBIX OTHOILIEHUH). M3BecTHBINM
poccuiickuii MapxuHanucT A. bunumosny,
HaXOJCh HA APYTUX TEOPETUUECKUX TIO3H-
11X, TEM HE MEHEE, TUCcaJl 110 ITOMY I10BO-
ny: «Ha craructuueckuil noaxoa AOJIKHO
OBITH 0OpaIeHo OOJbIlIe BHUMAHUS, YEM
3TO JAejlaja SKOHOMUYECKasl HaykKa J0 CHX
nop. Pa3paboTka nmpreMoB 3TOro Moaxona
U JOOBITBIX UM PE3YJIbTAaTOB, YBEPEH, 3a-
WMET BUJIHOE MECTO B 3TOU Hayke. M3 Hee,
HECOMHEHHO, BBIpAacTeT ocolas oTpacib
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3TOW HayKu... B mpeayransiBanuu 310-
ro, MHE KaXXeTcs, 4yThe He OOMaHbIBa-
et I[I.b. Crpyse» [2]. U neiicTBUTENBHO,
B 1933 1. nosiBUIaCh S5KOHOMETPHKA.
PaccMoTpeHHbIE IPUHIUIIBI U TTOIXO/IbI
B pa3BUTHH MHBECTULIMOHHOM JESITEIBHOCTH
MPUTPAHUYHBIX PETHOHOB MPEACTABISAIOT

bubnuoepaguuecxuii cnucox

€000l COBOKYMMHOCTh MCXOMHBIX IOIOXKE-
HUHM U NPaBUJI, OTPAKAIOLIUX MEXaHU3MBI
dbopMupoBaHUs, PEryIUPOBAHUSI U CO-
XPaHEHMsI OPTaHU30BAHHOCTH Pa3IN4HbIX
(opM SKOHOMHUYECKHX OTHOIICHUH UCXOS
U3 oTpeOHOCTE! pa3BUTHS OTpaciieil Ha-
POIHO-XO035HCTBEHHOTO KOMILJIEKCA.
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