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Lensro wmccliemoBaHUS BBICTYyMAET aHalIW3 OCOOCHHOCTEW, MEXaHH3MOB NPOBEICHUS
pacueToB B HAIMOHAJbHBIX BAJIOTaX M BallFOTaX KOJJIEKTUBHOIO IMOJIb30BaHUS B IKCIOPTHO-
UMIOPTHBIX ONEpaunusiXx POCCUUCKUX OPraHu3alUuil B COBPEMEHHBIX TIEONOJUTUUYECKUX
U COIMAIIbHO-PKOHOMHYECKHUX YCIOBUSIX. ABTOpaMHU OCYIIECCTBICH aHAIN3 HHCTUTYIIUOHAIBHBIX
U UHQPACTPYKTYPHBIX YCIOBUH (POPMHUPOBAHHUS CHCTEM PACYETOB B HAIMOHAJIbHBIX BaJTIOTAX
U BaJIOTaX KOJIJICKTUBHOTO ITOJIb30BAHUA B 3KCIHOPTHO-UMIOPTHBIX OIl€paludx pOCCMﬁCKHX
OpTraHU3aIUi C IPYKECTBCHHBIMH U HEIPYKCCTBCHHBIMU CTpaHaMy (IPUMEHUTEIBHO K 0000IICHUTO
MaTepualioB JUiss 00OCHOBAHUS y4acTHs POCCHICKMX OpPraHM3alUii B MEXJAYHAPOJHBIX pacdyeTax
Y TI0 BaJIOTHOUW CTPYKTYpe PacueToB).
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The purpose of the study is to analyze the features and mechanisms of settlements in national
currencies and collective currencies in export-import operations of Russian organizations in
modern geopolitical and socio-economic conditions. The authors also analyzed the institutional
and infrastructural conditions for the formation of settlement systems in national currencies and
currencies of collective use in export-import operations of Russian organizations with friendly and
unfriendly countries (applied to the generalization of materials to substantiate the participation of

Russian organizations in international settlements and the currency structure of settlements).

[Ipoucxonsiue B HacTosllee BpeMs
TpaHchopMaluy B MOJTUTUYECKOM U COIIH-
aJIbHO-D)KOHOMHYECKOM YCTPOMCTBE B MHU-
poBOM MacmiTabe MpUBOJAT K Oojee ak-
TUBHOMY IIPUMEHEHUIO HAllUOHAJIbHBIX Ba-
JIOT (BaJIOT KOJIJIEKTUBHOTO MOJIb30BaHUS)
B pacyerax IO 3KCIOPTHO-UMIIOPTHBIM
ornepamnusiM POCCUHUCKUX OpraHU3alMH,
KaK C JIPY>KCCTBCHHBIMH, TaK U C HCAPYKEC-
CTBEHHBIMHU CTPAHAMHU.

Taknue TeHAEHUUHU SIBIISIIOTCSI BIIOJIHE
JOTUYHBIMU M 3aKOHOMEPHBIMH, TAaK Kak
B COBPEMEHHBIX YCJIOBUAX CYIIECTBEHHO
BO3POCIHU PUCKH, 00YCIIOBIIEHHBIE C TIPHU-
MEHEHUEM KJIIOUEBBIX MHPOBBIX BaJIOT;

KpoMme Toro, Poccuiickas denepanus crpe-
MUTCSI COKPATUTh YPOBEHb CBOEH 3aBUCH-
MOCTH OT XapaKTEPUCTHUK, ONPEAEIAIOLINX
PBHIHOYHYIO CUTYAIMIO HA MUPOBOM BaJIIOT-
HO-(DMHAHCOBOM pPBIHKE, YTO TaKXe, Ipe-
JJI€ BCETO, CBSI3aHO CO CIIOKUBILEHCS T'eo-
MOJUTHYECKON 00CTaHOBKOMA.

Bomnpocs! cokpalieHuss 3aBUCUMOCTH
BHEIIHETOPTOBBIX ONEPALUN POCCUUCKUX
OpraHu3aIuil OT pPacuyeToB B aMEpHUKaH-
CKHX JI0JIJIapax U €BpO pacCMOTPEHBI B pa-
0oTax IeJIoro psifa aBTOPOB (Hampumep,
bamox U.A. [1], Mumenko O.A., Ilpu-
BasioB B.U., Jouenko JI.A. [2], Cemenu-
xuH A.K. [3], Cyxapes A.H. [4]).
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MeTtoabl uccjaea0BaHus

B xone ucciaenoBanus MCHOIL30BAaHbBI
Takue OOIIeHAYyYHbIE U CTICIIHATIbHBIE METO-
JIbl, KAK aHAJIU3 U CUHTE3, UHAYKUUA U Je-
JIyKIUsl, CPABHEHHE, aHAJIOTUs, CTATUCTHU-
YeCKHUH aHAJIN3 ITOKa3aTele JUHAMUKH.

Pe3yabTarhl HCCIEI0BAHUSA U UX
o0cyxKaeHue

PacueTsl 1m0 3KCIMOPTHO-UMIIOPTHBIM
orepanusM MEXJy OpraHU3alMsIMHU pa3-
JUYHBIX CTPaH MOTYT OCYIIECTBISATHCS
B HAIIMOHAJIBHBIX BAJIOTaX MpU coOIIozIe-
HUH CIETYIOUMX YCIOBUH:

1) cooTBETCTBHE BHEIIHETOPIOBBIM MH-
TepecaM CTOPOH;

2) COOTBETCTBUE TEHICHIUSAM Pa3BUTHS
BHEIIHETOPTOBBIX CBSI3€H CTpaH;

3) cOOTBETCTBHE MMEIOLIENCS HOpMa-
TUBHO-TIPAaBOBON 0a3bl B 001aCTH HAIMO-
HAJIBHOTO BAJIOTHOTO 3aKOHOJATEIbCTBA.

[IpuMeHeHNEe HAaMOHAIBHBIX BaJIIOT
aKTyaJbHO B CIyyae HaJU4Wsl 3HAUYUTEIb-
HBIX 00bEMOB TOBapO00OPOTA MEXKITY CTpa-
HaMH MO0 TPU HAJIMYUH HEOOXOIUMOCTH
(hopMUpOBaHMS PE3EPBOB B BAIIOTE CTpPa-
HBbI-KOHTpareHTa. HemanoBaskHO, 4TOOBI
pa3mep SKCIOpTa U UMIOPTa MEX]y CTpa-
HaMu ObUTH cOanaHcupoBaHsl [1].

[pu npuHsATHM perieHnst 00 UCTIONB30BA-
HHY HallMOHAJIbHBIX BAJIIOT IIPH OCYILECTBIIE-
HUH PACYETOB U IUIATEKEN MEKIY IBYMsI CTpa-
HAMH Ha yPOBHE [IPaBUTEIILCTB JAHHBIX CTPaH,
MIPAKTUYECKON pean3alell Takoro peleHus
3aHuMaeTcs UMeHHO LlenTpanbHblii 6aHk PO.

OnHO¥ U3 BOHUKAIOLIUX MPOOIIEM ITPH
MCIIOJIb30BAaHNH HAIIMOHAJIBHBIX BAJIIOT IIPU
pacueTrax Mo IKCIOPTHO-UMIIOPTHBIM OIle-
panusM BBICTYIAeT HEXBAaTKa yKa3aHHOU
BAJIOTHl y UMIIOpTEepa M OaHKa, KOTOPHIH
ero oOciyxuBaeT. B xauecTBe perieHus
TaKOH MPOOJIEMBI MOYKET BBICTYIIATh COIVIA-
LIEHUE O BAJIOTHBIX CBOIAX MEXAY LIEH-
TpaJdbHBIMU OaHKaMU cTpaH. BamroTHbIN
CBOII — 3TO MEXAHU3M, ITO3BOJISIFOIINN KaX-
JIOW U3 CTOPOH NOJIYYUTb TOCTYH K IMKBUI-
HOCTH B BaJIIOTE UHOW CTOPOHBI, MUHYS €€
npruoOpeTeHne Ha BAJIFOTHOM phIHKE [1].

IIpuBiiekaTenbHOCTh HALMOHAJIBHOU
BaJIIOTHI JJI1 IPUMEHEHUS BO BHEIIHETOP-
TOBBIX pacueTax 00yCIIaBIMBACTCS TAKUMHU
dakTopaMu Kak:

1) cTabunbHOCTH OOMEHHOTO KYp-
ca BaJIIOTHI;

2) BO3MOKHOCTb HCIIOJIb30BaHUSI BAJIIO-
ThI JUIsl OCYILLECTBIEHUS Pa3IMYHOIO poaa
onepaluuil Ha BHYTPEHHEM pBbIHKE JaH-
HOM CTPaHbl HEPE3UICHTAMH.

Taoaumna 1
Xapakrepuctuka HarpaieHui aestenbHocT DKCAP (coctaBneno aBropamu 1o [5])
Kateropus HNHucrpymeHT,
. IIpennaznayeHue HHCTpyMEHTa
opraHu3anuu ucnons3yemsiit OKCAP
CrpaxoBaHHe KpaTKo- 3amuTa SKCTIopTepa OT PUCKa HerjIaTexXa CO CTOPOHBI
CPOYHOM 1eOMTOPCKOM | MHOCTPAaHHBIX KOHTPAreHTOB IIPU PETY/ISPHBIX TIOCTAB-
L. 3aJI0JKEHHOCTH Kax Ha yCJIOBUSX OTCPOYKHU JUTUTEIBHOCTBIO J0 IO/
Poccuiickuit
SKCIIOpTep 3ammTa 9KCIIopTepa OT PUCKa HEIIaTeka co CTOPOHBI
CrpaxoBaHue MHOCTPAHHBIX KOHTPareHTOB B paMKaX 3aCTPaxOBaH-
HKCIIOPTHOTO KOHTPAKTa | HOTO MHOCTPAHHOTO KOHTPAKTa C OTCPOYKON JIF000H
TIPOJOIKUTEIILHOCTH
N 3armTa SKCIopTepa OT PUCKA HETUIATEXKa CO CTOPOHBI MHO-
Poccuiicknit CrpaxoBaHHE OTCPOUKH pTepa oT p P
CTPaHHBIX KOHTPAreHTOB B PAMKAX 3aCTPAXOBAHHOTO MHO-
skcrioprep MCII wratexxa s MCIT " o
CTPaHHOTO KOHTPAKTa C OTCPOUKOH TuiaTeka Ha 90 mHei
N 3amuTa poCCUHCKUX UMIIOPTEPOB OT PHCKa
Poccuiicknit CrpaxoBaHKe aBaHCOBBIX
o HETOIyYeHUs Tu1aTeXa MpHu padoTe ¢ HHOCTPAHHBIMU
UMITOpTEP iaTexei
MOCTABIIMKAMHU Ha YCJIOBUSIX aBaHCa
Unsecto CrpaxoBaHue 3amuTa pocCcUiICKIX HHBECTOPOB 3a PyOeskoM
P WHBECTUIINH OT ITOJIUTHYECKUX PUCKOB
3ammTa (paKTOPUHIOBBIX KOMITAHUH 1 OAHKOB, MIPEIO0-
DaKTOPUHTOBbIE CrpaxoBaHue uTa ¢ P - TPCL
CTaBISIIOLINX (DAKTOPUHTOBBIE YCIYTH POCCHICKAM
KOMITaHUN 9KCTIOPTHOTO (pakTOpuHTa
JKCTIOpTEpaM, OT PHCKa HeTIaTexa
TTH3HHIOBIC CrpaxoBaHue 3amuTa JM3UHTOAATENS OT PHCKA HEIUIaTe)Xa HHO-
KOMITAHIIL MEKTyHapOTHOTO CTPAHHOTO JIM3UHTOIIOYYaTeIsl JJIsl [TPEI0CTABICHHS
JIM3MHTA B JIN3UHT POCCUICKNX TOBApOB
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B kauecTBe MHCTPYMEHTOB CTHUMYJIH-
pOBaHUs IO UCIIOJIB30BAHUIO HALlMOHAJb-
HBIX BJIIOT B MEXAYHAapOJIHBIX pacdyeTax
MOXeET OBITh HCITOJIb30BAH LEJBIH PsiJl IPO-
TEKLIHOHUCTCKUX MEP CO CTOPOHBI rocyAap-
CTBA IPUMEHUTEIBHO K POCCUNHCKUM 3KC-
noprepam, B YaCTHOCTH, IIPEIOCTABICHHE
UM TapaHTUU U OTHOCUTEJIBHO HENOPOTHE
KpEIuThl B HAallMOHAJIbHBIX BajltoTax. Ta-
KM€ MEpBI MOJJEPKKU PEAIU3YIOTCS Yepes3
CIEMAJIBHO CO3JJaHHBIE IKCIIOPTHBIE Kpe-
JUTHBIE areHTCTBa. Takoro poja opraHu-
3arus paboraet B Poccuiickoit denepanuu,
HayuHas ¢ 2011 roma. OTo Poccuiickoe
areHTCTBO 10 CTPAXOBAaHUIO 3KCIOPTHBIX
kpeautoB 1 unaBectunuii (OKCAP), kypu-
pyeMoe MUHHCTEPCTBOM SKOHOMHYECKOTO
passutus PO.

OKCAP corpyaHuuaer ¢ npeanpu-
SATUAMU M OpPraHU3aALUSAMHU PA3JIUUYHOTO
pa3Mepa U poaa aesrenbHoctu. Cucrema-
TU3UPOBAHHAs XapaKTEPUCTUKA HaIpaBJie-
Huii aestenbHocT DKCAP npencrapnena
B Tabmue 1.

HopmarusHo-npaBoBast 6aza mo ¢u-
HaHCOBOM NOJIEPIKKE SKCIIOPTHO-UMITIOPT-
HBIX OIlepaluii, UMernascs B HACTOS-
mee BpeMs B Poccuiickoir denepanuu,
MOXET OBITh CTPYKTYpPHUPOBAHA CIENYIO-
UM 00pa3om:

1) B o0macTu rocyiapCcTBEHHOH rapaH-
TUU TI0 IKCIOPTY:

— nocrtaHoBiaeHue IlpaBurenncTBa
Poccuiickoit @enepanuu ot 29.06.2018 1.
Ne759 «O rocynapcrBenHoii rapantuu Poc-
culickoit denepanun Mo 00s13aTEILCTBAM
AO «BKCAP»;

—TOCyIapCTBEHHAs rapaHTHs 110 00s13a-
tenbcTBaM AO «OKCAPY);

2) B 001acTu rocyiapcTBEHHON rapaH-
TUU TI0 UMIIOPTY:

— rocypapcTBeHHasl rapantus Poc-
cuiickoi dengepanun Nel'T-22-1/
E00000 ot 18.11.2022 r., mpenocTaBiaeHHasI
MunucrtepctBoM ¢uHaHcoB Poccuiickoit
®enepanuu, BBICTyNAIOUIUM OT HMEHHU
Poccuiickont @enepannu;

— nocrtaHoBiaeHue IlpaBurenncTBa
Poccuiickoit @enepanuu ot 22.09.2022 1.
Nel672 «OrocynapctBenHol rapantuu Poc-
culickoit denepanun Mo 00s13aTEILCTBAM
akimoHepHoro obmectBa «Poccuiickoe
areHTCTBO 10 CTPAXOBAaHUIO 3KCIOPTHBIX
KpEINUTOB M MHBECTULIMI», OCYIECTBIIS-
IOILLET0 CTPAaXOBYIO MOJAEP/KKY UMIIOPTA,
U BHECEHMM M3MEHEHMI B IpaBUiIa OIpe-

JEJICHUS] MUHUMAJIBHOTO 00beMa (CyMMBI)
obecrieueHus: UCTIOTHEHUSI 0053aTEIbCTB
IIPUHLIMIIAIA 110 YAOBJIETBOPEHUIO pErpecc-
HOTO TpeOOBaHUs TapaHTa K MPUHLUIATY
[0 TOCYyIapCTBEHHOM rapantuu Poccuii-
ckoil Penepanyy B 3aBUCUMOCTH OT CTEIIe-
HU YJIOBJIIETBOPUTEIHHOCTH (DUHAHCOBOTO
COCTOSIHMS IPUHIIMIIAJIA, & TAK)KE OCYIIECT-
BJICHUS aHaMu3a (PMHAHCOBOTO COCTOSHUS
MIPUHLINIIAIIAY;

— pacnopsxenue IIpasurenscrBa Poc-
cuiickoit ®depepanuu ot 15.11.2022 r.
Ne3456-p «O06 yTBepkKIeHUH IEPEYHS ITPO-
JYKIUU KPUTHUECKOTO UMIIOPTA, IIPHU OCY-
IIECTBJIEHUH CTPAXOBOM MOAJEPKKU UM-
IIOpTa KOTOPOM OKa3bIBAETCS rocynap-
CTBEHHAas rapaHTUIHas MOJACPKKAY);

3) B obmactu (UHAHCOBOW TOIIEPK-
KU 3Kcn0pTa'

QenepanbHBIU 3aK0H
oT 08 12.2003 1. Nel164-®d3 «O6 ocHoBax
rOCyJapCTBEHHOI'O PETYJIMPOBAaHUs BHELI-
HETOPrOBOU JEATEIbHOCTUY;

— @enepanbHblii 3akoH ot 08.07.2011 1.
Ne236-®3 «O BHECEHUH U3MEHEHHH B OT-
JleJIbHBIE 3aKOHOAATeIbHbIE aKkThl Poccuii-
ckoil denepanuu B LEIAX COBEPLICHCTBO-
BaHUs MEXaHU3Ma CTPAXOBaHUS SKCIOPT-
HBIX KPEIUTOB U MHBECTHUILIMH OT MpEaIpH-
HUMATEJIbCKUX U MOJUTUYECKUX PUCKOBY;

— nocra”osienue IIpasurenscrtea PO
o1 22.11.2011 Ne964 «O nopsiike ocyiect-
BJICHUS JESATEIBbHOCTU IO CTPAaXOBAHUIO
1 00€CTICYCHNIO KPEAUTOB M MHBECTUIIHID.

HecrabunbHOCTD BEAyNIIUX MEXIyHa-
POIHBIX BAJIOT U 00OCTPEHHE MEXKIyHa-
POHOW T'€OMOJUTHYECKONH OOCTAaHOBKHU
CIOCOOCTBYIOT Pa3BUTHIO MCIIOJIb30BAHUS
HAI[MOHAJIbHBIX BaJIOT B pacuyérax Io 3KC-
[IOPTHO-UMIIOPTHBIM OIIEPALUIM.

K maro 2023 roga poccuiickuii pyoinb
Oomnepeawsl aMEepUKaHCKUN AoJuiap, €Bpo,
I0aHb B pacyerax M0 AKCIOPTHBIM Omepa-
IUSIM; YIIEIbHBIH BEC POCCHICKOTO pyOIs
coctaBui 39,1% (aHanmoruyHbIM UHIUKATOP
B (eBpane 2022 rona cocrasiusan 13,1%),
TO €CTh POCT IOKAa3aTelsl 32 yKa3aHHbIN Ie-
puOJI BpeMeHH cocTaBmi 26,0 MPOIIEHTHBIX
nyHkTa. Takue TpaHcpopManuoHHbIE U3-
MEHEHHUs SBIISIIOTCS CIEICTBUEM pa3pblBa
paHee CyIIeCTBOBABIINX YKOHOMUYECKUX
CBsI3e, BBEICHHBIX CAHKITHH.

JluHamMMKa CTPYKTYpbl pacyeTOB 10 M-
OpTHBIM onepauusM B Poccuiickont dene-
parmu B Mae 2023 rosia OTHOCUTENBHO (eB-
painst 2022 roga npesncTaBieHa B Tabnure 2.
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Taoauma 2

JluHaMuKa CTpyKTYpbI pacyeToOB I10 UMIIOPTHBIM onepauusm B Pocculickoit denepanuu
B Mae 2023 roga otHocutensHO (eBpais 2022 roga, B MPOLIEHTAX

®derpanb 2022 1. Maii 2023 1.
VnenbHBIN BeC: VnenbHBIN Bec:
poccuii- poccuii-
cKoro | AAPYIKECTBEH- | HEPYKECTBEH- CKOTO TPY’KECTBCH- | HEIPYKECTBCH-
HBIX BaJIOT HBIX BaJIOT HBIX BaJIOT HBIX BaJIOT
py6ust pyouis
Pacuetsl o
MMITOPTHBIM 30,0 473 65,7 30,0 33,9 36,1
orepanusM

Uro kacaercs onepauuil 10 UMIIOP-
Ty, TO YAEIbHBIA BEC POCCUUCKOTO PyOIs
B TaKUX OIlepalUsiX HaXOIWUTCs B pailoHe
30,0 %, mauunas ¢ 2019 roxa. Jlons Ba-
JI0T APYXKECTBEHHBIX CTpaH INpPU OIuIa-
Te uMmIopra Beipocna ¢ 4,3% B despane
2022 roma mo 33,9% B mae 2023 rona,
TO €CTh POCT cocTaBuia 29,6 NMpOLEHT-
HBIX ITyHKTA.

Bwmecre ¢ TeM, B mae 2023 roaa B CTpyk-
Type pacdeToB [0 UMIIOPTY J0JIs POCCUM-
CKOTo pyOsisi He SIBIISICTCS TOMUHUPYIOIIEH
(oxomo 30,0%); mons pacyeToB Henpyxe-
CTBEHHBIMH U JPYKECTBEHHBIMH BaJIIOTa-
MU B TOT K€ MOMEHT BPEMEHM COCTaBJIsIA
40,0 1 30,0 % coOTBETCTBEHHO. DTO O3Ha-
YaeT, YTO MOCTABIIMKU TOBAPOB U YCIYyT
B Pocculickyro denepannio He TOTOBBI IPU-
HUMAaTh POCCUHCKUI pyOiIb B TOH K€ Mepe,
B KOTOPOM OHM IIOCTYHAOT I10 3KCIIOPTHBIM
ornepanusM. CrenoBaresbHO, TPU N30BITKE
poccuiickux pyoneit popmupyercs aedu-
LUT UHBIX BAJIOT.

Onepanuu 1no «mapajuieJIbHOMY» HM-
MOPTY HE MPEANOiararT OIjaTry B F0aHsIX
UM POCCUICKHMX pYyONsiX; B pe3ylbTare
MOSIBIISIETCS. AEPUIUT HEIPYKEeCTBEHHBIX
BaJIIOT, & 3TO OTPULATEIBHO BO3ACIHCTBY-
€T Ha KypC POCCHICKOTO pyOIIsi, HECMOTPSI
Ha UMEIOIIMICS poCT 1eH Ha HedTh. [e-
(GUIUT TPUTOKA BAIIOTHI HEIPYKECTBEH-
HBIX CTpPaH 4epe3 3KCHOPTHYIO BBIPYUKY
BBICTYIIAET KaK e1ie ouH (hakTop ocnadie-
HUS Kypca POCCUHCKOTO pyOIIs.

B Hacrosiiiee BpeMsi akTUBHO JMCKY-
TUPYETCS] BOIPOC O CO3/JaHUU HEKOEH pac-
YETHOW €AMHMIIBI B paMKax roCylapcTB —
yuactHukoB bPUKC, kak anprepHaTUBBI
aMEpUKAHCKOMY A0JIapy.

[Ipeanonaraercs, 4To yka3zaHHas pac-
YyeTHas euHuIa OyeT Oe3HATNIHON 1 Hal-
HallMOHAJIBHON (CJIe10BATENIbHO, CTPAHAM
HE HYXXHO OyZIeT OTKa3bIBaThCA OT CBOUX
HallMOHAJBHBIX BAJIOT); 3Ta pacueTHas
enuHHIa OyleT MPUMEHUMa JUIS PacueToB
mexay crpanamu bPUKC, B Helt OynyT BbI-
pa’kaTbCsi CTOMMOCTH TOBapoB. Peanusanus
IpoeKTa 1Mo (pOPMUPOBAHHUIO PACUETHOH
eIMHULBI OyIeT MPOUCXOJUTH MO3TAIHO.
B Hauazne nosBsTCS JOBEPEHHOCTH IO HO-
Boil pacuetHol eaunune bPUKC, a taxxe
10 CO3JAHMIO IIATEKHBIX CUCTEM, IIO3BO-
JSAIOIMX OCYLIECTBIIATH IUIATEXKU MEXKIY
rocynapcreamu bBPUKC B cooTBeTcTBUU
C COOTHOIIEHUEM KypcoB BaitoT. Kpome
TOTO, JJIsi OOpaIIeHUs] HOBOW €AMHOMN pac-
YeTHOW €IUHUIBI TOTPeOyeTCsl cucTeMa,
ansrepHatuBHasg SWIFT — g storo pas-
paGarbiBaercss BRICS Pay. IIpennonaraer-
Csl, YTO KOHBIOHKTYpa MUPOBON (PMHAHCO-
BOIl CUCTEMBI JIEJIaeT PACUETHYIO €IUHUILY
BPUKC cTabuiau3upyonmm 31eMEeHTOM.

BeposaTHO, KOTUPOBKY HOBOM BaJOThI
MOTYT yCTaHaBJIMBAThCs Ha 0a3e cpenHe-
B3BEIICHHONW «KOpP3MHBI» BaJIIOT CTpaH-
yieHoB bPUKC. VnennHBIR Bec KaXmIou
HAIlMOHAJIBHOM BaJIOTHI OyJET 3aBHCETh
ot ypoBHs BBII, 00béma 30510TOBAIIOT-
HBIX PE3EPBOB, CAJIbJI0 TOPrOBOTO OanaHca
U pazMepa rocylaapcTBEHHOIO joira (BHY-
TPEHHETO U BHEIIHETO).

Bwmecrte ¢ TeM, psia crienuaaucToB BbI-
CKa3bIBaCT MHEHHUE O TOM, YTO (hopMuUpo-
BAHUE TAKOM PACYETHOMN €IUHUIBI MOXKET
OBITH HE peanu3yeMo B Ommkaiiieit nep-
CIIEKTUBE, UYTO CBSI3aHO C CYLECTBEHHOU
nudpepeHunaneii UHTEPECOB CTpaH-
ynieHoB bPUKC; B ¢Bsi3u ¢ yeM B Kade-
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CTBE IPOCTON albTEpPHATUBBI AMEPHUKAH-
CKOMY JI0JUIapy IpeasaraeTcs UCIoib30-
BaTh 10aHb [6,7].

[lepenaasl Kypca poccuiickoro pyoss,
oTMmeuaeMble B aBrycre 2023 rona, orMme-
YaeMblii J€BaJIbBAllMOHHBIN TPEH OTPHULA-
TEJIBHO CKa3bIBAIOTCS Ha LIEHAX TOBapHBIX
B3aMMOIIOCTABOK, 00bEMax MHBECTHIIHU
B COBMECTHBIX IIpoekTax. CienoBareiabHo,
HEOIIPENEIEHHOCTh U HETaTUBHBIE 0XKUIA-
HUS CAEPKUBAIOT B3aUMOPACUETHI B HALIMO-
HaJbHBIX BAJIIOTaX, U, IPEKIE BCETO, CTpa-
Hamu-yuyactHukamu BPUKC, sxoHOMuKH
KOTOPBIX TAaKXK€ HECYT IOTEPU BCIIECACTBUE
KoseOaHui KypcOB MX HaIMOHAJIbHBIX
BAJIIOT 10 OTHOLICHUIO K aMEPHUKAHCKO-
My ZoJuiapy.

BriBoanl

Takum 00pa3om, Ha COBPEMEHHOM 3Ta-
e pPa3BUTHUS PACUYETHI IO FKCIOPTHO-UM-
MOPTHBIM OTIEpALUsM POCCUUCKHX Opra-
HU3aui GOpMUPYIOTCS MO BO3ACHCTBH-
€M TakHuX (aKTOpPOB KaK: CTPATETUYECKUE
HalMoOHAJIbHBIE MHTEPECH, (PYHKIIMOHH-
pOBaHME HAJHALMOHAIBHBIX OOBEIUHE-
HUH CTpaH, NeATeNbHOCTh HEPY>KECTBEH-
HBIX CTpaH, CAaHKIIMOHHBIE OTPAaHUYCHUS,
MOTPEOHOCTH IPYKECTBEHHBIX CTpaH, CO-
OTHOIIIEHHE W30BITKOB U JIE(PUIIUTOB TO-
BapOB Ha BHYTPEHHEM pBIHKE. PacueTsr
M0 AKCIMOPTHO-UMIOPTHBIM OIEpaLHIM
MEXIy OpraHu3alUsIMH Pa3InIHBIX CTPaH
MOTYT OCYUIECTBIIATHCS B HAIIMOHAIBHBIX
BAJIIOTAX MPU COOIOICHUH TaKUX YCIOBUI
KaK: COOTBETCTBUE BHEITHETOPTOBBIM HMH-
TepecaM CTpaH; COOTBETCTBUE TCHCHLIUSAM
Pa3BUTHsI BHELTHETOPTOBBIX CBSI3€H CTpaH;
COOTBETCTBHE MMEIOIIEHCS HOPMATUBHO-
MpaBoOBOM 0a3bl B 00JIACTH HAIIMOHAIEHOTO
BAJIFOTHOTO 3aKOHOZATENIbCTBA.

B kxauecTBe MHCTPYMEHTOB CTUMYJIH-
POBaHHUSA MO KUCIIOIB30BAHUIO HAIIMOHAb-
HBIX BQJIIOT B MEXIYHApPOJIHBIX pacdyeTax

bubnuoepaguueckuii cnucox

UCIIOJIB3YIOTCS TPOTEKIIMOHUCTCKUE MEPBI
CO CTOPOHBI TOCYJIapCcTBa MPUMEHUTEIBHO
K POCCUICKHMM 3KcrioprepaM. Takue mepsl
MOAJEPKKHU peanusyrorcs yepe3 Poccuii-
CKO€ areHTCTBO 10 CTPAXOBAHUIO IKCIIOPT-
HbIX KpenutoB U uHBecTulnii (OKCAP).
OKCAP ucnonp3yeT Takue MHCTPYMEHTBI
KaK: CTpaxoBaHHE KPAaTKOCPOUYHOU aelu-
TOPCKOH 3aJ0JIDKEHHOCTH, CTPaxOBaHUE
HKCIOPTHOI'O KOHTPAKTA, CTPAXOBAaHUE OT-
cpouku rutarexa s MCII, ctpaxoBanue
ABAHCOBBIX IUIATEXKEN, CTPAXOBAHUE MHBE-
CTHUIIMH, CTpaxOBaHUE IKCIIOPTHOTO (ak-
TOPHMHIA, CTPAXOBAaHUE MEKIyHApPOJHOTO
JIU3UHTA.

HecrabunbpHOCTD BEAyNIIUX MEXIyHa-
POIHBIX BAJIOT U 00OCTPEHHE MEXKIyHa-
POIHON T'COMOJUTHYECKOH OOCTAaHOBKHU
CIIOCOOCTBYIOT Pa3BUTHUIO HCIIOJIb30Ba-
HUsI HallMOHAJbHBIX BaJIOT B pacuérax
10 KCIOPTHO-UMIIOPTHBIM OIE€pPALUSAM.
Tak, k mato 2023 roma poccuiickuii pyOIb
Oomnepeawsl aMEepUKaHCKUN AoJu1ap, €Bpo,
I0aHb B pacyeTax M0 AKCIOPTHBIM Omepa-
IIUSIM; YIIEIbHBIH BEC POCCHICKOTO pyOIst
cocraBun 39,1%. B onepanusax mno um-
HOPTY YIEIbHBIH BEC POCCHICKOTO PyOIs
Haxogutcs B pairone 30,0%, HaumHas
¢ 2019 rona.

B Hacrosiiee BpeMsi akTUBHO AMCKY-
THUPYETCsl BOIIPOC O CO3aHUM HEKOEH pac-
YETHOW €AMHMIIBI B PaMKaxX rocyJapcTB —
yuactHukoB bPUKC, kak anpTepHaTHBEI
aMmepuKaHckoMy aosuiapy. Ilpennonaraer-
csl, UTO JJaHHAsl pacueTHas eIuHHIA Oyner
Oe3HaJIMYHOW U HaHALIMOHAILHOM.
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