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B cTarbe packpbIThl BONPOCH! HHBECTUIIMOHHOM AEATENIBHOCTY B IPUOPUTETHBIX OTPACISIX SKOHOMUKI
C Y4€TOM PErnoHaIbHBIX 0COOEHHOCTEH. B cTaThe packpbIBaeTcsl, 4TO B IKOHOMHUKE PECITYOINKH OTMEYaeTCs
HE3HAYHUTEeNbHAsl CTa0WIBHOCTh B TEHACHLMH JEUEHTPAIN3allid MHBECTHUIMOHHON JESITeIbHOCTH.
CoBpeMeHHas CUTYaIsI CBHICTEILCTBYET O TOM, YTO HCTOUHHKH MHBECTUIMH B PECITyOINKE POIOIDKAIOT
OBITH HE3HAUUTEIBHBIMH, TIOCKOJIBKY CYIIECTBEHHAsl MX 4acTh COCTOUT M3 COOCTBEHHBIX OTPAaHMYECHHBIX
CPEACTB MPEANPHUATUN U OpraHU3alui, B TO BpeMsI Kak MHBECTUPOBAHUSA U3 OIOMKETa HE TOCTATOUHBI s
CTaOMIILHOTO Pa3BUTHS OTpaciell SKOHOMHKH, B OCOOCHHOCTH BBHICOKOTEXHOJIOTHYHBIX. AHATU3UPYIOTCS
HMHJEKCHI LIEH Ha NPOIYKIHIO, 3aTPAThl, YCIyTH MHBECTHLIMOHHOTO Ha3HAYE€HMs, JMHAMUKA WHBECTULUH
B OCHOBHOM KanuTan Pecrry6nuku Jlarectas, HHAEKC MPOU3BOACTBA MPOTLYKIIMU CEIbCKOTO X03sHCTBa B PD
u PJI, MHIEKC MPOMBIIIIEHHOTO MPOM3BOACTBA, JOJS MPOMYKIHMH BEICOKOTEXHOIOTUYHBIX U HAyKOEMKHUX
oTpaciei peciyOINKH, TMHaMIKa IPOMBIIUICHHOTO IIPOM3BO/CTBA. [lenaeTcst BRIBOJ O TOM, UTO B PECITYONIIKe
MPOUCXOJUT MPOILECC MPUCIOCAOINBAHUS MPOMBIIIJIEHHOCTH K PEaJbHbIM PBIHOYHBIM CHUTYyaIUsAM
1 KOHBIOHKTYpe. OTMedaeTcs, 9To mpodiieMa HU3KOH WHBECTUIIMOHHON MPHUBIIEKATEIBHOCTH PECITyOINKI
SBJIACTCS BAKHEHIIMM OTPaHWYMBAIOIINM (aKTOPOM TSI PA3BUTHS NMPOMBIIUICHHOCTH, BCIEICTBUE YETO
HET BO3MOXXHOCTH IPHUBJICYb HEOOXOIUMBIE KPEIUTHO-(DHMHAHCOBBIE PECYPCHI AJIsl peasIn3alii 3HAYUMBIX
JUIsl pErHOHA IIPOCKTOB.
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The article reveals the issues of investment activity in the economy by priority sectors, taking into
account the regional characteristics of this process. The article notes that in the economy of the republic there
is little stability in the trend of decentralization in investment activity in the republic. The current situation
indicates that the sources of investment in the republic continue to be insignificant, since a significant
part of them consists of their own limited funds of enterprises and organizations, while investments from
the budget are not sufficient for the stable development of economic sectors, especially high-tech ones.
It analyzes the indices of prices for products, costs, investment services, the dynamics of investments in
fixed assets in the RD, the index of agricultural production in the Russian Federation and RD, the index
of industrial production, the share of products of high-tech and knowledge-intensive industries in the GRP
RD, the dynamics of industrial production RD. Based on this, it is concluded that the process of adapting
industry to real market situations and conjuncture is taking place in the republic. It was revealed that there
are 10 enterprises in the republic that are part of the military-industrial complex, producing unique products
and participating in the implementation of development programs for the entire complex. Their examples
are given. It is noted that the problem of low investment attractiveness of the republic is the most important
limiting factor for industry, as a result, it is not possible to attract the necessary credit and financial resources
for the implementation of projects significant for the region.

3a BpeMs NPOUCXOAAIIENH B 3KOHO-
MHUKE TpaHCPOpMalMH OTMEYAETCs CTa-
OMJIBHOCTH B TEH/CHLIUU OCYIECTBICHUS
rpoluecca JeLeHTpaIu3alul UHBECTULIU-
OHHOM [JEATENBbHOCTH. B COBpEeMEHHBIX
YCIOBUAX MCTOYHUKH (POPMUPOBAHUS
naBectunui B Pecnybnuke [larecran
OCTAIOTCSl HeIOCTATOUHBIMH, 110 OOJIbIIEH

YaCTH COCTOST U3 COOCTBEHHBIX CPEJICTB
NPEAIPUATHN U OpraHU3aLUM, BO3MOKHO-
CTH KOTOPBIX, KOHEUHO €, OTPAaHUYECHbI
BCJIE/ICTBME HAJIOTOBOM HArpy3ku, a BIIU-
BaHUs U3 OIOJKETa HE MMEET J0CTaTOY-
HBIX 00BEMOB JIJIsl CTA0OMIBLHOTO Pa3BUTHUS
oTpacield SKOHOMUKH, B O0COOCHHOCTH
BBICOKOTEXHOJIOTUUHBIX [5].
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Jlns paspemieHuss MOJOOHBIX MPO-
67eM B yCIOBHIX (hOPMUPOBAHUS TEXHO-
JIOTUYECKOTO CYBEPEHUTETAa HEOOXOIUMO
MIPOPBIBHOE MOBHIIIICHUE KAYECTBA YKOHO-
MUYeCKOi cepbl U 03T0POBICHUE CUTY-
allid B WHBECTUI[MOHHOU JESATEIHHOCTH,
MOJTHOE OCBOOOXKIEHUE BCEr0 OM3HEC-CO-
oOmiecTBa OT U30BITOYHOTO aIMUHHUCTPA-
TUBHOTO JaBIICHUS, CO3JaHHEe HamOolee
OMaronmpusITHBIX yCIOBUU JJIsl MOAACPK-
KU HamboJiee YySI3BUMBIX TpEJICTaBUTE-
Jel mpeAnpUHUMATENHCTBA, TAKUX Kak
MaJIblii U cpeaHui OusHec. Peanuzanus
9TOT0 BO3MOXKHA MPU aKTUBHOU pabdote
OpPTaHOB TOCYIAPCTBEHHOTO YIPABICHUS
pecnyOIuKy Mo CO3AaHUI0 HOPMATUBHO-
npaBoBOW 6a3bl B BUAE pa3pabOTKH ra-
paHTUi Ha TIpaBa UHBECTOPOB, JTbIOTHOTO
HAJIOTOBOTO peXUMa JUIsSl MPEANpPHUSITUM,
BBITY CKAIONUX BRICOKOTEXHOJIOTUYECKYIO
MPOIYKIINIO, TTOIAEPKKHA (POpMUPOBAHUS
U pa3sBUTHS OTPACIECH, NIPEANPUATHM, KO-
Topble (OPMUPYIOT TEXHOJIOTHYECKUM
CYBEpCHHUTET, a TaKKe MHTCHCUBHOU HX
VHBECTUIIMOHHOUN NESITEIbHOCTH B MPH-
TPAaHUYHOM PETHUOHE.

Bormpocsl Teopuu U mpakTUKH, U3yda-
eMBbIe B TIpOOIeMax yIpaBIeHUS] YKOHOMH-
KOU TPUTPAHUYHOTO PETHOHA MOJACIHPO-
BaHUEM BBIOOpA PEIICHUH, UCCIIEIOBAINUCH
B paborax: AOmynoBa P.O., Aranbersin AT,
Beiibanaesoii JI.K., bonnapenko B.M. u nip.

Bce BbIIen3n0)keHHOE 00YCIOBIIMBA-
€T aKTyaJlbHOCTh TE€MBbI JaHHOTO HUCCIIe-
JIOBaHUSI, TTOCBAIIEHHOTO BOMPOCAM pac-
CMOTPEHHSI PETHOHAIBHBIX 0COOCHHOCTEH
WHBECTULIMOHHOW JIeSTEIbHOCTH B Pecny-
onuke Jlarecras.

eanb uccaeroBaHUs

Llens ucciienoBanus — U3y4EHUE PETH-
OHAJILHBIX 0COOEHHOCTEN MHBECTUI[HOH-
HOU nesitenbHOCTU B Pecnybnuke Jlare-
CTaH I10 €€ OTPACISAM JAECATEIbHOCTH.

MaTepna.}I U METOAbI UCCJICAOBAHUA

Marepuanamu ucclieloBaHUS ObLIH
Hay4YHbI€ M3BICKAHUS MCCIEI0BaTENCH,
JUTEpaTypHbIE 0030pBI IO 0003HAYCHHON
npobsieme. Ilpu 3TOM Hamu TpUMEHS-
JUCh METOJbI TUAJECKTUKH ISl U3YyUCHUS
TEOPETUYECKON 0a3bl MHBECTUIIMOHHOU
JeATEbHOCTH PEruoHa ¢ y4eTOM peru-
OHAJBHOTO (aKTOpa; CUCTEMHOIO, JIO-
THYECKOr0 CTAaTUCTHUYECKOTO aHallu3a;
abCTPaKTHO-JIOTHYECKUE.

Pe3yabTaThl HCCI€I0BAHUS U X
o0cy:xeHue

[Ipo6aemMbl MPOPBHIBHOTO Pa3BUTHUS OT-
pacieii 5)KOHOMUKH B yCIOBHIX (hOPMHPO-
BaHUSI TEXHOJOTUYECKOTO CyBEpPEHHTETA
MPUTPAHUYHBIX PETHOHOB TPEOYIOT periie-
HUS BOTIPOCA BBIXOJIa HA PEJIBCHI YCTONYH-
BOTO YKOHOMHUYECKOTO pa3BuTHs B Pecmy-
omuke /larecran. Cioco6cTBOBaTH 3TOMY
MOTYT YKPEIUICHHE, pPACIIUPEHHUE U YCUIIC-
HUE WHBECTUIMOHHOW aKTUBHOCTH, yBe-
JUYEHUE UHBECTULIMOHHBIX pecypcoB [1].

Heobxonumo 0oTMETUTH, YTO TpaHC-
dbopMaIMoOHHbBIE MPOIECCHl B IKOHOMHKE
Harecrana ¢ Hayana 90-x rooB ocyuiect-
BIISIIUCH B YCJIOBUSIX OUYCHBH OT'PAHUYCH-
HOTO COOCTBEHHOTO (PUHAHCOBOTO CO-
CTOSIHUS, BBICOKOM MH(IALMHN U KpaifHe
HU3KOM HMHBECTUIIMOHHON aKTHUBHOCTH,
4TO UMEJO MoJ co00¥ 00BEKTUBHYIO TIO-
JTUTUYECKYI0 0a3y. B 3TUX HEMpOCTHIX yc-
JIOBUSIX U3HOC OCHOBHBIX ITPOW3BO/ICTBEH-
HbIX (poH0B (OI1D) B peanbHOM CEKTOpE
sKOHOMUKH cocTtaBui oonee 50,0%, a ¢ Ha-
qaja IByXTHICSYHBIX TOJIOB HAOIIOMAeTCS
BBIXOJI OTMIPEJEIICHHBIX Y3JI0B M3 CTPOS
(B ocobennoctu cuctem JKKX, Bomomnpo-
BOJIOB, TpyOompoBoaoB) [3, 4]. DT0 mpo-
WCXOJIUIIO M3-32 MOYTH MOJHOTO OTCYT-
CTBUSI MTHBECTUPOBAHMS B JaHHYIO HH(Pa-
CTPYKTYpy. B pesynbrare pe3ko Bo3pocio
YHCJIO TEXHOTEHHBIX KaracTpod, KOTOPhIE
HaOmonaroTes B Haubosee OONe3HEHHOM
chepe — IHEPreTUIECKOM CUCTEME, UTO CY-
[IECTBEHHO CHIDKAET yPOBEHb 3KOHOMH-
YeCKoil 0€30I1aCHOCTH U CTAOMIILHOCTH, H,
KaK CJICJICTBHE, OJIATOTOTYYHs HACEICHUS
pecnyOJInKH.

B mocnegHue rompl MOXKHO HabIo-
JaTh OTpEeNeNIEHHOe OXKHUBJICHUE B cepe
WHBECTHUIIMN B HEKOTOpPHIC OTPACIH, HO,
K COXaJICHHIO, OHO HOCUT HE3HAYUTEIb-
HBIM XapakKTep, U YKOHOMHUUYECKOE I10JI0-
JKEHUE PETHOHA OCTACTCS HECTAOUITBHBIM.
DTO SABISIETCS CIEICTBHEM TOTO, YTO OT-
CYTCTBYIOT HAJIC)KHBIE TPEIIOCHUIKU JIS
HPKOHOMHUYECKOTO PA3BHUTHS, COXPAHSIIOTCS
U yCYTyOISIOTCS OCTPhIE TOYKH SKOHOMH-
YECKOTO M COIMAIBHOTO COCTOSHUS, Pa3-
pelieHrne 4ero BO3MOXKHO MPU aKTUBHOM
¥ CTaOMIIbHOM roCy1apCTBEHHOW HHBECTH-
LUMOHHOM moaJep:kke. B nepByro ouepenb
pa3BUTHE MOXKET MPOUCXOAUTH Yepe3 CO3-
JaHWEe YCIIOBUU JJIs OJIarONpUATHOTO WH-
BECTUIIMOHHOTO KJIMMaTa M aKTUBHU3AIUU
JeITeIbHOCTH OU3Hec-coobmecTna [3].

388



HAYYHbBIN XKYPHAJI "VIIPABJIEHYECKUN YVUET" Nel0 2023

OtcyTcTBUE palMOHAIM3aLUU TpHU
OCYILECTBIIEHUH U PETYIUPOBAHUU HHBE-
CTULIMOHHOM MOJIMTUKU B TAKUX CJIOKHBIX
pErnoHax Kak MpUTpaHUYHBIE HEM30EKHO
MpHUBEJET K HECTAOMIBHOCTH B Pa3BUTUHU
BCETO OTPACIEBOr0 KOMIUIEKCA IKOHOMH-
ku [2]. O6 3TOM CBHUAETENBCTBYIOT TEpe-
KOCHI B ccTeMe (pOPMUPOBAHHMS LIEH U 11e-
HOOOpa30BaHUs MO BCEM OTPACIISIM HKOHO-
MUKHU B peciryOlinKe, 4To HAIISAHO BUIHO
IIpY aHAJIN3€ U3MECHEHUH 1ICH.

[IpumepomM MOXKET NOCIYKUTh UHAEKC
Pa3BUTHS MPOIYKIMN WHBECTUIIMOHHOTO
HazHadeHus1, kotopbiii ¢ 2010 mo 2021 rr.
B PecnyOnuke Jlarectan He oTMedaeTcs
MIOJIOXKUTENLHON AUHAMUKOM, Oojiee Toro,
3a4acTyl0 HaONIOJAeTCs ero MOHMKEHUE
¢ 105,6% no 104,7%. B Tom yucnie Ha npo-
M3BOJACTBO CTPOUTEIBHOM MPOAYKLIMH —
¢ 106,4% 82010 1. 10 103,5% B 20211 3TO
oOycrnoBneHo TeM, 9To B 2020 1. u3-3a nmaH-
JIEMUU CYLIECTBEHHO COKPATUIIOCH YUCIIO
XO034MCTBEHHBIX BHYTPEHHUX U MEXPETHUO-
HaJIbHBIX CBA3eil. HeoOXommMo OTMETHUTS,
yto B 20151, oT™MEuasncsa pocT LieH Ha Ma-
IIMHBI 1 000PYI0OBaHNE MHBECTUITHOHHOTO
Ha3HAYEHUsl M3-3a MOCIEICTBUMA 0011ero
kpuzuca 2014r.

Jlns BbIABIEHUS NMOTEHIMAJIBHO BO3-
MOJKHBIX MHBECTULIMOHHBIX BIIMBaHUH Tpe-
OyeT omnpenenuTh Ha CKOJIbKO 3¢ dekTuBHa
BHELIHEHIKOHOMMUYECKAsT AEATEIbHOCTD,
KpPUTEPUEM KOTOPOMW SIBJISIETCS OTpacie-
BOH moaxoa. D¢G(HeKTUBHOCTh BHEUIHEH
NEeATEbHOCTH, ONpEeAeIeHHas KaK COOT-
HOILIGHUE PE3yJabTaToB/3aTpaT, UMEET OT-
JUYUE OT PErHOHAIBHONU Y(PPEKTUBHOCTH,
KoTopast 6asupyercs Ha Ooiee 00IIUX U CH-
HepreTudeckux 3(dexrax Takux, Kak Kade-
CTBO JKM3HU HaceJeHus peruoHa. B cuiy
CBOEr0 MPUTIPAHUYHOIO TOJOXKEHUS ITU
ocobenHoctu B Pecrybnuke Jlarectan Bbl-
pakaroTcs B CYLIECTBEHHOM OTPACIIEBOU
3¢ (HEeKTUBHOCTH TaKUX BUIOB BHEUTHEIKO-
HOMMYECKON JIEATENBHOCTH KaK CTpaxoBasi,
KpeIUTHO-(pUHAHCOBAs, METaJIypruye-
ckas. B cBoro ouepenb, OTAEIbHbBIE BUBI
BHEIIHEN MAEATEIBHOCTH HMMEIT CBOIO
cneunuKy, KOTOpas BIUSET HA UX Pe3YIlb-
TaTUBHOCTD 110 MIPUHATHIM KPUTEPUSIM.

[Ipu uccienoBaHMM MHBECTULIMOHHOU
MIPUBJIEKATENBHOCTU OTPACIEN IKOHOMUKH
PJI ciienyer umMeTh B BULY U OTMETUTD, 4TO:

— YHCJIEHHOCTb HAaceJeHUus IO CO-
crosgHuto Ha 1 auBaps 2021 r. cocraBis-
eT 3133 Tteic. u P/ nmo 3ToMy nokasaresto

3aHuMaeTr l-e mecto B CeBepokaBKas-
CKOM (esiepanbHOM OKpyre u 12-e MecTo
10 CTPAHeE, a 10 MTOKA3aTelIt0 €CTECTBEHHO-
IO IIPUPOCTa HACENIEHUs — 1-€ MecTo Kak
B CEBEPOKABKa3CKOM (esiepaibHOM OKPYTe,
TaK U B CTPaHE;

— 00beM MoKazaTessi BHyTPEHHETO Mpo-
nykra B 2019 . cocraBun 718,5 mapz. pyo0.,
4TO COOTBETCTBYET BTOpOMY MecTy B CeBe-
pOKaBKa3CKoM (heaepaibHOM OKpyTe U 34-¢
MECTO Cpeau BCEX CYOBEKTOB CTpaHBI,
a Mo o0beMy MPOIYyKTa Ha YUy Hacele-
Hus Jlarecran 3aHUMaeT COOTBETCTBEHHO
3-c u 81-¢ MecTa;

— pa3Mep UHBECTHULIMI B OCHOBHOM Ka-
IIUTaJ B COOTBETCTBUU C JaHHbIMU Poccra-
Ta CBUJIETEIILCTBYET O TOM, YTO PECITyOIH-
Ka 3aHuMaet 1-e mecto no CeBepoKaBKas3-
cKoMy denepanbHOMy OKpyry u 18 mecto
10 CTpaHe, a 10 UHBECTUIMSAM B OCHOBHOM
KalluTaJl Ha qyury HaceneHus Pl 3anumaer
COOTBETCTBEHHO 1-¢ u 46-¢ MecCTa;

— IPOM3BOJICTBO MPOAYKIMH CEIBCKOIO
X0351CTBA CBUJIETENBCTBYET O TOM, YTO pe-
cryOmuKa 3aHMMaeT 14-e MecTo 1o CTpaHe.

[Tomumo 3TOTO, CllenyeT y4MTHIBATh,
4TO B pecnyOnuke npoxusaer 2,12% Ha-
cejeHus cTpassl, a npousBoautcs 0,76%
BBII Poccun, [larecran npouzsonut 0,46%
IIPOMBILUIEHHON npoaykuuu u 2,4% mpo-
YKL CEJICKOTO X03sicTBa cTpansl. [Ipu
TOM 00BEM CTPOUTEIBHBIX PabOT Mo pe-
cnyonuke coctaisier 1,9% ot anamornd-
HOTO TMOKAa3areJs 1o cTpaHe B 1esom [6-10].

Jlannabie TabaUIBl | CBUIETENBCTBYIOT
0 POCTE MHBECTULMI B OCHOBHOM KaruTail
3a MmocienHue robl. B abCcoMOTHEIX MoKa-
3aTesisiX OH BBIPOC MOYTH B TPHU pasa, oj-
HAKO JI0JIS BIIOKEHHUU B OCHOBHOU KaluTall
10 OTHOLIEHHUIO K ypoBHIO BPII cHmkaer-
c. DTO BO3MOXKHO TOJIbKO M3-3a HU3KOMU
WHBECTUIIMOHHOW aKTUBHOCTH B PEAJIbHOM
CEKTOPE DKOHOMUKHU. B CBsA3U ¢ KpU3UCHBI-
MU MPOLIECCAMHU U CTarHalueid SKOHOMU-
KU pecrnyOnuku olmiee CHUXEHHE YpOB-
Hs uHBecTurui ¢ 2015t mo 2017T. moka
He BocmoJiHeHO [6-10].

B cBoro ouepenp, nokasareinb COOTHO-
LICHHUS] UHBECTUIMI B OCHOBHOM KaruTani
¢ nokazarenem BPII asnsgercs mynsTUiuig-
katopoM uHBectuuii ¢ 2010 . mo 2019 r,
KoTOpbIN cHU3MIICS ¢ 44,0 no 31,9%.

OnHako HEOOXOAUMO OTMETHUTh, YTO
3a aHAJIU3HPYEMBIH MEpHoJ pecrmyOmuka
MOBBICHJIA CBOW MOTEHIIHA.

389



HAYYHbBIN XKYPHAJI "VIIPABJIEHYECKUN YVUET" Nel0 2023

[IpumepoM MOXKET MOCIYXUTh MOJIO-
KEHUE, KOTOPOE 3aHMUMAET PETHOH B peil-
THHTE, cocTaBieHHOM PYA 1o conuanbHo-
SKOHOMUYECKOMY MOJIOKEHUIO BCEX PEruo-
HOB cTpanbl ¢ 2010 . mo 2020 r. /larectan
nojHsuics ¢ 64-ro Ha 49-e MecTo 1o UTOram
2020 roga [9].

JlarectaHn sBisieTCS NMPEUMYIIECTBEH-
HO TMPOMBIIIJIEHHO-arPpapHbIM PETrHOHOM
CO BPEMEH COBETCKOTO U MOCTCOBETCKOTO
repuojia CBOero pa3Butus. B xone priHOU-
HBIX MPe0oOpa3oBaHUi MPOU3OLUIH CYyIIe-
CTBEHHBIE€ CTPYKTYPHBIE MEPEMEHBI, KOTO-
pble HEHM30eKHO OTpa3UIUCh Ha oObeMe
MPOM3BOCTBA HEKOITIa BHICOKOPA3BUTHIX
oTpacieil SJKOHOMUKH, BKJIIOUast UX TeppHU-
TOpHAJIbHOE paccpenoToueHue. B pesyib-
Tare Ha CBOEM COBPEMEHHOM 3Tale pas-
BUTHS CTPYKTypa SKOHOMUKH PecnyOnuku
JlarecTtan npeBparuiach B arpapHo-Io-
JMCEPBUCHYIO. B pernone B 10cTaro4Homn
CTETICHU CIIOKUIIACh TUBEPCUDUIINPOBAH-
Hasi 1 MHOTOYKJIaJIHasi 5)KOHOMHUKA C IIUPO-
KHUM CIIEKTPOM 10 BUJaM JESTEIbHOCTH XO-
3SIMCTBYIOIINX CYOBEKTOB CO 3HAUUTEILHOM
nonei chepsl yeayr U HeOONBIION MOJIOo-

JKUTEJIbHOM TMHAMHUKOU ITOKa3aTelIed KO-
HOMHYECKOTO pa3BuTus. [Ipu 3TOM BaxkHO
OTMETUTB, YTO OJTHO U3 JIUAUPYIOIIUX MECT
B CTPYKTYpE OTpacieil 3JKOHOMUKH 3aHUMa-
€T CEJIbCKOE XO3SIMICTBO U CMEKHBIE C HEIO
otpaciu, kotopsie coctaisitor AIIK. Jlan-
HbIE TIPUBE/ICHBI B Ta0IUIIE 2.

JloJ1s1 cenpCKOro X03s11MCTBa B CTPYKTYpE
HSKOHOMUKH pecIyOINKH COCTABISET Ooee
15%, uto B 4 pa3a BbILIE CPEIHETO MOKA3a-
TEJS 110 CTpaHe. B cBOo ouepeib OCHOBHBIE
(OHIBI B 3TON OTPACTH COCTABIISIOT OKOJIO
7% 1O CpaBHEHHIO ¢ 0OBEMOM OCHOBHBIX
¢donnoB peruona. [Ipu 3ToM B cenbCKOM
xo3siiicTBe 3aHATO Oonee 20% Tpymocrio-
coOHoro HacesneHus pecryonuku. OnHaKo
HAJIOTOBBIC MOCTYIUICHUS B OIOIKET OT pe-
aJau3alyy IPOU3BOAUMOM IIPOTYKLIMK 3TON
oTpacnu coctapisitoT Bcero 0,9% ot Hano-
TOBBIX JTOXOJIOB PETHOHAIBHOTO OIOKETa.
IToxa3zaTesnp BbIITyCKa MPOAYKIIMH CEJIBCKO-
'O X0351CTBa Ha OHOTO YesoBeka /larecra-
Ha jjocTur 45,2 ThIC. pyOneii, 4To cocTaBs-
et 108,1% mo oTHOIIEHUIO K CpeaHEepOC-
CHUMCKOMY YPOBHIO, KOTOPBIA COCTaBIISIET
41,8 ThIC. HAa oHOTO XUTEs [6-10].

Taoaumna 1
JlnHaMyKa MTHBECTUIIMN B OCHOBHOM KaruTtaln B Pecny6nuke Jlarectan ¢ 2015 1.
mo 2020 1.
Tlokazarenu 2015 2016 2017 2018 2019 2020
B 0cHOBHOZ karuTan 197.6 199.6 187.4 200.0 224.8 279.7
B MIPI. pyoO.
B ocHoBHOM KanmuTan
B % I10 OTHOIIICHHIO 87,3 95,8 88,9 102,5 103,9 113,6
K MpEeaplaynieMy roay
yﬂ;ﬁ;‘;‘g?;;‘%‘?ﬁm‘ 34,7 342 31,7 29,6 31,9 HIL
Taoauua 2

WNunekc npounsBoactsa cenbxo3npoaykuuu B PO u P/{ ¢ 2010 r. mo 2020 i,
B % K IpeblaylieMy roay

TMokasaremn | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 22%12%'
E;’CCP“U“CK‘“" 87,9 | 122,3 ] 94,4 | 105,1 | 104,1 | 102,1 | 104,8 | 102,9 | 99,8 | 104,3 | 101,3 | 128,9
efiepanus
Peenybmaxa | 104 1| 1060 [ 102,3 | 103.4 | 109.6 | 104.8 | 105.8 | 1053 | 101.1 | 1007 | 101.3 | 154.2
Jlarectan
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Tadnmnna 3
Nupaexc npomslineHHoro npoussozacrea ¢ 2010 r. mo 2020 r,
B % K IIpebIyIIEMY IOy
Mokasarenn | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 202 | 0%
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Hekoropeie mpobieMbl B 3TOM OTpacin
B /larectane cBUIIETENIbCTBYIOT O HU3KOM
YPOBHE Pa3BUTHS KPYIHBIX BEPTUKAIHLHO
WHTETPUPOBAHHBIX BBICOKOTEXHOJIOTUY-
HBIX CEJIbCKOXO3CTBEHHBIX OpraHU3alui,
a TaK>K€ HEeJ0CTAaTOYHO BBICOKOM YpPOBHE
Koolepaluu NPOU3BOACTBA, XpaHEHHUS,
nepepaboTKN U peanu3aiui MPOyKIIHH.
OCHOBHBIMU TPUYMHAMHU 3TOTO BBICTyIA-
10T 0011Iee COCTOSTHIE HHCTUTYIIMOHAEHOM
Cpelibl U MHBECTUI[MOHHBIE PUCKHU B PECITY-
OJHKe, K KOTOPBIM OTHOCSITCSI:

— HEBBICOKHMI ypOBEHb J00aBIEHHOMN
CTOMMOCTH U, KaK CJIEACTBUE, UHBECTUIIU-
OHHOM MPUBJIEKATEILHOCTH OTPACIIH;

— HU3Kasl CTENEeHb WHHOBAIMOHHOTO
Pa3BUTHUS U MOJIEPHU3ALIMY POU3BOJCTBA;

— YXy[IIEHUE TUIOJOPOAHOCTU TOYB
BCJIE/ICTBUE HEYAOBJIETBOPUTEIBHOTO CO-
CTOSIHMSI MEJIMOPATUBHOTO KOMILIEKCA;

— BaXXHOCTb CO3JIaHUsI COOCTBEHHOTO
CEMEHHOTO (hOHJIA;

— BaXHOCTH 00€CIIeueHus ’KUBOTHOBOI-
YECKUX MPEeANPUSITUN BBICOKOKAYECTBEH-
HBIMU KOpMaMHU;

— HU3KHUH yIEJIbHBINA BEC MJIEMEHHOIO
cKkoTa B 061eM noroinosse KPC;

— YMEHbIIIEHUE KaueCTBa YIpPaBICHUS
Y HEIOCTaTOYHO obecrieueHue npodeccu-
OHaJIAMH B OTPaCIIH;

— mpoOJaeMbl C OTTOHHBIM YKHUBOT-
HOBOJCTBOM U 3E€MISIMU OTTOHHOTO
YKUBOTHOBO/ICTBA;

— BaXXHOCTb BO3pOXKJIeHUsI YepHBIX 3e-
Menb 1 Ku3msipckux macTOuI, BOCCTaHOB-
JICHUS TUIOOPOAUS MOYB CEbX03Ha3Haue-
HUS, a TAKXKE MPOYKTUBHOCTHU MPUPOIHBIX
rmacTOuIII;

— HEO0OXOAUMOCTh BOCCTAHOBJICHHS
TEPPACHOTO CIIOCO0a BEACHUS 3EMIICICITUS

B TOPHBIX U BBICOKOTOPHBIX paiioHax, pe-
MOHTA U BOCCTaHOBJICHUS MEJIMOPATUBHBIX
CHCTEM B peciyOiuKe.

HepaspermeHHoCTh pU4rH NpoodieM 3a-
MeJUISIeT pa3BUTHE OTPACIIU U CHUKAET UH-
BECTUILIMOHHYIO PHUBJIEKATEIHHOCTH BO BCE
MO0TPACIIUA CEJIBCKOT0 Xo3sicTBa. [lomu-
MO BBIIIEYKa3aHHOTO, a TaK)XKe BCIIECICTBUE
JUTUTEIBHOCTH 000pOTa U BO3Bpara 000poT-
HBIX CPEJICTB MPOSIBIISICTCS HU3KUN YPOBEHB
KPEAUTOBAaHUS MEIKHX M CPEIHUX Cellb-
xo3npousBogutened. IIpodiaema cocrout
B KparkOCpPOYHOM KPEAMTOBAHWU BO BpEMs
MPOBE/ICHHS ITOCEBHBIX U YOOPOUHBIX paboT.
Takxe Takol MEXaHW3M MHBECTUPOBAHUS,
KaK KpeIUTHbIE KOOIIEPAaTUBBI HE TIOIYYHITH
mupokKoro passurus B P/I.

Hu3skas mHBEeCTULIMOHHAS MpHUBIIEKA-
TEJILHOCTh 3TOM OTPACIH CBsI3aHA C HEBBI-
COKHMM YPOBHEM pa3BUTHS €€ UH(DPaCTPyK-
TYpBHI, TaK, B peciyOiImke nepepadaTpiBaeT-
cst He Oosee 5% MPOU3BOAUMBIX OBOIIHBIX
Y IJIOJOBBIX KyJIbTYp, 15% MsacoMonouHoi
npoaykuuu U 1% 3epHOBBIX, YTO TOBOPUT
0 HEJOCTAaTOYHON HACBHIIIEHHOCTHU Nepepa-
0aTBIBAIOIIMMU MTPOU3BOJCTBAMU U UMEIO-
IIeMcs TIOTeHIIMANe ATOM OTpaciu.

Jlpyroii BaxHOU crcTeM0ooOpa3yromiei
OTpaciblo B CTPYKTYpe 3KOHOMHKH Jlare-
CTaHa BBICTYIAET MPOMBIIUIEHHOCTb, €€ CO-
CTOSIHUE B CPAaBHEHUH C JIPyTUMU PETHOHA-
MU CTpaHbl HAIIUIO OTpakeHHe B Talmuiie 3.

AHanu3 pa3BUTUS HEOOXOAUMO TPOBO-
JUTH 110 YPOBHIO MPOMBIIIJIEHHOTO MPO-
u3BozcTBa B peruone ¢ 2010 . mo 2020 r,
KOTOPBIN cocTaBui 172,2%, 4yTo B cpeHeM
110 OTHOILEHUIO K JPYTUM PErHOHaM CTpa-
Hbl coctaBun 131,2%, a B pernonax Cese-
POKaBKa3CKOro (eepaibHOr0 OKpyra co-
crasisier 146,2%, [6-10].
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Taoauua 4

J107151 BBICOKOTEXHOJIOTUYHOM 1 HaykoeMKko npoaykuuu B BPII P/l ¢ 2015 .
mo 2020 ., B %

IToka3zarenu 2015 2016 2017 2018 2019 2020
PO 20,2 20,7 18,5 18,5 18,5 19,0
CK®O 19,1 18,8 17,0 17,4 18,8 18,7
P 12,6 12,1 11,0 12,2 14,0 14,3

JloXo/iHBIE TOCTYIUICHUST HAJTOTOBBIX
IJIaTeX el OT pealu3alnuu MPOAyKIUH
MIPOMBINIJICHHOCTH B OFO/KET pEerruoHa Co-
cranisiet 29,17%, BkItodast JOOBIBAIOIIYIO
orpacib — 3,0%, oOpabaTeIBaONIyIO0 OT-
pacib — 16,8%, nmpou3BOACTBO 3NEKTPO-
SHEPTUM U JPYTHX DHEPrOHOCUTENEH —
6,95%, TpyOOIIPOBO/IBI M OPTaHU3AIINS BbI-
BO3a M yTHJIM3aLMs 0TX00B — 2,42%.

Bhrimie Hamu ckazano, 4to HaunHas ¢ 90-x
TO/IOB YPOBEHb BBIMTYCKa MPOMBIIIICHHOM
npoayknuu B JlarecTaHe 3HAYUTEIBHO
CHU3WJICS, a CTPYKTYpa MPOMBIIIIICHHOCTH
CylIecTBeHHO TpaHchopmuposanack. K Ha-
CTOSIIIIEMY BPEMEHU Ha IMUIICBYIO TPOMBIIII-
JEHHOCTh mpuxomauTcs 6onee 53% ot BHI-
MyCKa MPOAYKIIUUA BCEH OTPACIH; BBITYCK
MIpOYE HEMETAIIINYECKO MUHEPAIbHON
NpOAYKLIUHU cocTaBisier 6omnee 14% coot-
BETCTBEHHO; BHITYCK MAIIMH U 000py10Ba-
HUS1, KOTOPBIE HE BOIILIU B JPyTHE TPYIIIIHI,
BBIMTYCK JPYTUX TPAHCTIOPTHBIX CPEICTB —
9,5%; BBIMYCK KOMIIBIOTEPOB U T.A. — 7%,
MebOenbHasT TPOMBIILICHHOCTh — Oolee
6%, IPOU3BOJCTBO KOKCA U HEPTETIPOAYK-
TOB U T.1. — 3,7%, IPOBEICHNE PEMOHTHBIX
MOHTaKHBIX paboT — 1,9%, meTamypruye-
CKasi MPOMBIIIEHHOCTh — 1,6%, a Jerkas
npomMbiuieHHOCTh — 1,3% [6-10].

B PecnyGnuke /larectan npoucxo-
JIUT TIpoliecC MPHUCIOCcaOIMBaHUS TPO-
MBIIUIEHHOCTH K PEalbHbIM PHIHOYHBIM
CUTyalusiM U KOHBIOHKType. OO0 sTOM
CBUJETEIHCTBYET TO, YTO COXPAHSIOTCS
Y TPONOJDKAIOT Pa3BUBATHCS MPEIPH-
SATUST HamOoJiee KOHKYPEHTOCIOCOOHOM
B COBPEMEHHBIX pealusiX MPOIYKIIUU
MPOMBIIINICHHOTO TPOW3BOJICTBA, HMEIO-
e 3HAYUTEIbHYI0 TOCYAapCTBEHHYIO
MOJICPKKY, BKIIOUYasi OOOPOHHBIN 3aKas.
Brinyck Takoi MpoayKIuu B OOJBIINH-
CTBE CBOEM OPHUEHTHUPOBAH Ha MCIOJIb30-
BaHUE MECTHOTO CHIPhSI U MaTepHajOB.

B Onwmxaiimieil nepcneKkTuBe TEHIICHIIMS
OyIeT mpoAoIKAThCS KaK C YUYETOM pe3-
KOTO pOCTa CTOMMOCTH MaTe€pHaOB, TaK
U B CHIIy CAaHKIIMOHHOTO JIaBJICHUSI.

B nomonHeHue K BBIIIECKa3aHHOMY,
Ba)XKHO OTMETHUTD, UTO B pECIYOIHKE (QYHK-
uuoHupytoT 10 mpeanpusaTuii, BXOIAIIUX
B 00OpOHHO-TIPOMBIIIJICHHBIH KOMILIEKC.
OHM BBIITYyCKAIOT YHUKAIBHYIO MPOAYKITUIO
¥ yYacTBYIOT B peajM3ally IPOrpamMm paz-
BUTHSI BCETO KOMIUIEKca. [Ipumepom moxer
CTaTh TO, YTO Ha KOPEHHYIO MOJICPHU3ALIUIO
3aBoza «Jlarnusens» B paMKax mporpaMmbl
MonepHuzaiuu konuepaa «MIIO — I'mapo-
npuOop» MUHUCTEPCTBO MPOMBIIIIICHHO-
ctu u toprosiu Poccuiickoin denepanuu
BbIenuiIo 1,9 muipa. pyOueit.

I[Tomumo »storo, OAO «Konuepu
KOM3», saBasdsich OJHUM U3 BEAYIIUX
U KpYIHEHIINX NpeAnpusTuii 000poHHO-
IPOMBIIIJIEHHOTO KoMIUIekca PecmyOnu-
ku Jlarecran, pa3paborano u peanusyer
CBOIO CTpATEruio Pa3BUTUSA U BBIYCKa
HAYKOEMKOM MPOAYKIHH T'pa)JTaHCKOTO
Ha3HAUEHUS JUIsl aBUALIMOHHON U aBTOMO-
OUIBLHON MPOMBINUIEHHOCTH Ha 0ase map-
THEPCKUX MEKPETHOHATBHBIX OTHOILICHHH,
YTO MO3BOJIUIIO YBEIUYUTH OOBEMBI IPOU3-
BoJCTBa. CBUJIETEIHCTBOM 3TOTO SIBIISIETCS
HaJIM4Me Y IPEANPHUATUS COBPEMEHHBIX BbI-
COKOTEXHOJIOTMYHBIX MPOU3BOJCTBEHHBIX
noapaszaenenui B . Kacnuiicke u r. Mo-
CKBe. B KauecTBe mpenMyIiecTB Mpearpu-
ATUS BBIICTSIOTCS:

— COBPEMEHHOE BBICOKOTEXHOJIIOTUYHOE
000pyIOBaHHE MUPOBOTO YPOBHS IO BCEM
TEXHOJIOTHYECKUM HAIPABICHUSM;

— €IUHCTBEHHBIN B CEBEPOKABKA3CKOM
(benepaabHOM OKpyre COBpEeMEHHBIN y4eo-
HO-TEXHUYECKUU LEHTP, Iie MPOXOASAT
MOATOTOBKY M MOBBILICHNE KBATH(PUKALUU
CHEIUATNCTHI A1 paboThl HA COBPEMEH-
HOM 00O0pYOBaHUH.
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OCHOBHBIE PON3BOJICTBEHHO-3KOHOMHU-
YECKHE [10KA3aTeNH B 1IEJIOM I10 POMBILUIEH-
Hoctu Jlarectana obecrieunBarot 9-10 kpym-
HEUIINX IPOMBIIUIEHHBIX IMPEINPUITUN
peruona. Ouu oGecrieunBarotr 6osee 85%
OT BCEX HAJIOTOBBIX OCTYIUIEHUH OT pean3a-
LM TIPOIYKLMH 110 OTPACTH B OIOKET peru-
OHA, a TaKXke MPUMEPHO 75% OT COBOKYITHOM
BBIPYYKH IPOMBILILIEHHOTO ITPOU3BOAICTBA.

B PecnyOnuke [larectan ormeuaercs
BBICOKUU YpOBEHb KOHIEHTPAIUU U JIOKa-
JM3aLUU POMBIIIJIEHHOTO ITPOU3BOACTBA.

CocTosHue AEHCTBYIOMIMX MPOMBIII-
JICHHBIX IPEANPHUATUN TO3BOISET BBISIBUTH
YPOBEHb Pa3BUTHUS BBICOKOTEXHOJIOTUYHBIX
IIPOU3BOACTB B CTPYKType dKOHOMUKHU [la-
recTaHa, uTo rmokas3aHo B Tadmuie 4 [6-10].

B Jlarecrane HaOmomaeTCs OTCHIIUATT JIJIsT
Pa3BUTHS BBICOKOTEXHOIOTMYHBIX U HAYKOEM-
KHX OTpacieil SKOHOMUKH, U OH IIOCTENIEHHO,
HO OY€Hb MEJIEHHBIMU TEMIIAMH PACTET, UTO
CBUJICTENILCTBYET O HU3KOM MHBECTULIMOHHOM
AKTUBHOCTH B JIAaHHOM HarpasiieHuH. JlaiiBe-
POM pocCTa BbICOKOTEXHOJIOTMYHBIX U HayKO-
€MKHX OTpacIIeH ABIIAETCS IPOMBIILIEHHOCTS,
KOTOpasi, K COXAJICHUIO, B pecIyOIMKe /10 T10-
CJIETHETO BPEMEHU HE SIBJISUIACh MHBECTHLIU-
OHHBIM TIpropuTeTOM. OO0 3TOM CBUIETEIb-
CTBYET TO, YTO 3 TO/ia B roJ] 00bEM MHBECTH-
LIMA B OCHOBHOW KallMTaJl OpraHu3alii 3TO1
OTpaciy SKOHOMUKH Jlarecrana 3Ha4UTEIbHO
MEHBIIIE, YeM B peroHax CeBepOKaBKa3CKOIo
(henepaabHOTO OKpyTa.

Takum 00pa3oM, TUHAMUKA MTPOMBIIII-
JeHHOTO Mpou3BozacTBa Pl oGecnieunBaer-
Csl 32 CUET OIPAaHUYEHHBIX COOCTBEHHBIX
CPEICTB MPEINPUITHIA U TOITYUYEHHS TOCO-
O00poH3aKa3a BEAYUIMMH MPEANPUATUIMU
00OPOHHO-TIPOMBIIIJICHHOTO KOMILIEKCA.

Heo6xonnmo oTMeTUTSh, 4To pecyonu-
K€ TJIaHUPYETCs] BBECTU PETHOHAJIbHBIN
WHBECTULMOHHBIA CTaHAAPT, KOTOPBIM Ha-
XOJIUTCSl B IPOEKTHOM COCTOSIHUU U paspa-
OarbiBaeTCsi ATEHTCTBOM I10 MPEIIPUHHU-
MAareJIbCTBY U MHBeCTULMAM P/l

B nenom nmpo6iema HU3KOW MHBECTH-
LUOHHOW NpUBJIEKATEIbHOCTH Jlarecrana

bubnuoepaguueckuii cnucox

SBIISICTCS] BAKHEHIIMM OTPAaHUYMBAIOIIAM
(bakTOpOM ST MPOMBIIIIEHHOCTH, MO-
CKOJIbKY HE IT03BOJISIET ITPUBJIEKATh KPEIUT-
HO-(DPMHAHCOBBIE PECYPCHI ISl pealn3aluu
3HAYMMBIX JUIsl pETMOHA IPOEKTOB.

[Ipy 3TOM NPOMBINIIEHHOCTh peECIy-
OJMUMKU TPEUMYIIECTBEHHO pPa3BUBAETCS
BHE OCHOBHBIX MHPOBBIX TE€XHOJIOTHYE-
CKHMX TPEHJOB (3a UCKIIIOUEHUEM €IUHUY-
HBIX IIPOM3BOJICTB, O KOTOPBIX TOBOPUIIOCH
paHee, IpuMepoM KOTopbIX siBisieTcst OAO
«Konuepn «K2M3») [9].

BriBOabI

[Ipobnemamu pa3BUTHSL OTpaciei KO-
HOMHKHU PETHOHA SIBJISIOTCS HEJOCTATOK
BBICOKOKBaJIH(PHIIMPOBAHHBIX KaJIPOB, ClIa-
0as CTerneHb MOJIEPKKH OTEYECTBEHHOTO
TOBApOINPOU3BOJIUTENS CO CTOPOHBI (e-
JEpabHBIX OPTaHOB BIACTH, TPHOPHUTET-
HOCTH OTEYECTBEHHOTO MOCTABIIUKA MPO-
JOYKIUHU TPU TOCYIapCTBEHHBIX 3aKyNKax
u T.11. [Ipy 3TOM peruoH uMeeT BO3MOXKHO-
CTH CyILIECTBEHHO HAPAaCTUTh UMEIOIIUICS
NOTEHLMAN JUIsl TIOATOTOBKHM KaJpoB, HE-
00XOUMBIX JJIsi Pa3BUTHUSL BBICOKOTEXHO-
JOTUYHBIX OTpaciieidl MPOMBINIICHHOCTH
U U (POBOIT SKOHOMHUKH.

PernonanpHbie 0COOCHHOCTH pa3BH-
TUSI UHBECTUIIMOHHON NEATEIbHOCTH Xa-
pakTepusyercsi TeM, 4To (opMHUpoBaHUE
YCTOMYMBON MHBECTULUHOHHOW aKTUBHO-
CTH BO3MOJKHO C yU4€TOM HEOOXOAMMOCTH
pelIeHHs BCEro KOMIUIEKCA MPoOJieM U MX
npuduH. {715 3Toro HeoOXoAUMBI HanboIee
ontuManbHble U 3(QeKTuBHbIE NeCcTBUSA,
HaIlpaBJICHHbIE Ha IPHUBIICYCHHE HHBE-
CTHUIIMOHHBIX PECYPCOB HE TOJILKO B BHUJE
noranuid u3 deaeparbHOro OromKeTa (dTo
UMEET MPUOPUTETHOE MECTO Ha JaHHBIN
MOMEHT), HO U B BHUJE pacCIIMpPEHUs map-
THEPCKUX OTHOIICHHUH C TpeAnpUsITHs-
MU CTpaHbl U 3apyOexbs. HeoOxomumo
BHE/IPEHHE MHHOBAIIMOHHBIX, IPOPBIBHBIX
MIPOM3BOJICTBAMH, & TAKXKE YU4aCTHE PETHO-
Ha B (hefiepasIbHBIX LIEJEBBIX MPOTpaMMax
Y HallMOHAJIBHBIX IPOEKTAaX.
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