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B pamikax cTaTtei pacCMOTpPEHBI OCHOBHBIE TPOIIECCHI, XapaKTepHbIe I HHOISAINN KaK pUCKa st
KOHOMHUYECKOM 0E30MacHOCTH rOCYIapCTBa, MPOAHATM3UPOBAHBI CYIHOCTh MpoIecca HHMIISIUY, BUIBI,
CIIOCOOBI BO3AICUCTBUS Ha yICpKUBAHUE MH(ISAINA, TPUIUHBI MHISAIHH. V3ydeH koMIuieke (GpakTopos,
KOTOPBIA MPUBOANT K CUTYAIHH, IPA KOTOPOW yBETUUMBACTCS WHQIIALNSA, CHIDKACTCS TTOKYTIaTENbCKas
CIOCOOHOCTB, YTO CTAHOBUTCS 0A30BBIM I Hayaia (GOPMUPOBAHUS CUTYAIUH, TIPH KOTOPOH HACCIICHHE
HE MOXET PHOOPECTH Ha ICHESKHBIC CPEIICTBA, UMCIOIINECS Y HUX B PACTIOPSKCHUH, HEOOXOTUMBIE TOBAPHI
U ycIryTu. PaccMOTpEHBI cOmyTCTBYONINEe HHQISAIUN MPOIECCH: POCT ACHEKHBIX SIUHHII B 00PAICHNH,
MIPEBBILIAIONIEE KOTUYECTBO MPOU3BOJAUMBIX TOBAPOB U YCIYT, CHUKEHHE MOKYMAaTEIbCKON CIIOCOOHOCTH
JICHET W CTPEMUTENBHBIN POCT IIeH, 00eClleHnBaHue JeHET. PaccMOTpeHBI 0COOCHHOCTH TMPUMCHCHUS
KITIOYEBOI CTAaBKHM KaK 3JIEMEHTa PErylHpOBaHUSA HHOISIUHA B PaMKaX MOHETApHOW MOJUTHKH CTPAHEI,
MpOaHaIM3UPOBAHbI pa3Mep KIOUYCBOW CTAaBKH, MPOTHO3BI KIKOUEBON cTaBkM M MHMsAuU. Packpsita
CYIIHOCTh TMOJUTUKH TapTeTUPYEMOW HHQIISAIUU B IENAX YACPKAaHUSA HHQISAIUN B JIHAITa30HE,
TTOICP’KUBAIOIIEM SKOHOMHYECKYIO O€30MacHOCTb.
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The article considers the main processes characteristic of inflation as a risk to the economic security of
the state, analyzes the essence of the inflation process, types, ways of influencing inflation retention, and
causes of inflation. A set of factors has been studied that leads to a situation in which inflation increases,
purchasing power decreases, which becomes the basis for the beginning of the formation of a situation
in which the population cannot purchase necessary goods and services with the money they have at their
disposal. The processes accompanying inflation are considered: the growth of monetary units in circulation,
exceeding the number of goods and services produced, a decrease in the purchasing power of money and
a rapid increase in prices, the depreciation of money. The features of the application of the key rate as an
element of inflation regulation within the framework of the country’s monetary policy are considered, the
size of the key rate, forecasts of the key rate and inflation are analyzed. The essence of the targeted inflation
policy is revealed in order to keep inflation in a range that supports economic security.

DKOHOMHUYECKasi 0€30MaCHOCTh SBJIS- 30BbI U APPEKTUBHOE OTPAKECHHE PHCKOB

€TCsl OCHOBHOM KaTeropuei, koropasi ooe-
CIIEYMBACT 3aLIUTY SKOHOMUUYECKON CUCTE-
MBI cTpaHbl. MTHIAIMS CTAaHOBUTCSI HOBBIM
BBI30BOM OTHOCHUTEJIBHO JEHEKHO-KPEIUT-
HOM CHUCTEMBI CTpaHbl. M3ydenue BnusHus
UHQISIIAA Ha TPOLECChl SKOHOMUYECKON
0€301acHOCTHU SIBISIETCSA aAKTyaJbHBIM
B CBS3U C IOSIBJICHUEM HOBBIX 3JIEMEHTOB,
YBEJIIMUUBAIOIIUX PUCKU YBEIIMYCHUS WH-
GIAIUU U BaXKHOCTBIO BBIPAOOTKHU CIIOCO-
00B U Mep pearpoBaHUs Ha JAHHBIC BBI-

Y BHEIIHUX U BHYTPEHHUX YIPO3.

[Ton sxoHOMHUYECKOH 0€30MaCHOCTHIO
IIOHUMAETCS] KaTeropusi, KOTopasi Halpas-
JeHa Ha MoBbIIeHHE 3>P(PEKTUBHOCTHU
Y YCTOMYMBOCTH HAMOHAIBHON YKOHOMMU-
KU, CTAOMJIBHOTO U JIOJITOCPOYHOTO YBEJIH-
YeHUs MOoKa3arejeldd SKOHOMHUYECKOIO po-
cTa. DKOHOMHYECKasi 6€30MacHOCTh UMEET
BaXHOE 3HAUEHUE AJIs CyBEPEHUTETA U 3a-
LIUTHI OT PUCKOB U YTPO3 IKOHOMUKH IOCY-
napctBa (puc.1) [1,2].

18



HAYUYHBIN )KYPHAJ "VIIPABJIEHUECKUI VUET" Nel 2024

Ilenu s3xoHOMUYECKOM Oe30macHoCcTH Poccuiickoii
denepanun

COXpaHeHUe U
YBEIMYCHIE
obecrieueHne .
- SKOHOMHUYECKOM MOAAEePIKKA
COXpaHEHHe U YCTOWYNBOCTH »
-~ yCTOI/ILII/IBOCTI/I K 3KOHOMHUYECKOIO
TTOBBIIICHUE YPOBHSA HallMOHAJIbHOU
SKOHOMHYECKHM pocrau
SKOHOMHUYECKOTO JIeHEe)KHO-
o~ BbI30BaM MHHOBAIIMOHHOI'O
CyBEpEHHTETa KpeIuTHOU
TOCYZapCTBEHHOTO pasBUTHI
CUCTEMBbI
1 MAPOBOTO
YpOBHEM
Puc. 1. I{enu sxonomuueckoti 6ezonacnocmu PO
Llenn MoHETAapHON MTOTUTHKA
|
I I I I
CHIKEHHE TEMITOB
YCTOMYUBOCTD HHQIAIIT 1 CTa0UIIBHOCTH o o
. YCTONYMBBIN
HAIlMOHAJIbHOU CTaOUIBHOCTD 3aHATOCTH U ”
IJIATEXXKHBINA OamaHC
BaJTFOTHI CTOMMOCTH Ha IT0X0JTOB HACEIICHUS
TOBApPHI

Puc. 2. lJenu monemapHou nonumuku

C onHOM CTOpPOHBI, HA BO3HUKHOBEHUE
UHQIAIAN BIUAIOT (HaKTOPBI ITI00ATBHON
SKOHOMUKH, CPEU KOTOPBIX — YBEINUCHUE
BIUSHUSA (DMHAHCOBOTO PBIHKA M TPAHC-
HAI[MOHAJIBHBIX KOPIOpPAIii HA MHUPOBYIO
HSKOHOMHUYECKYIO CUCTEMY, CHIKEHHE POJIU
HAIlMOHAJIBHBIX YKOHOMHK, MEXIyHapO/I-
HBIA PBIHOK TpYy/a, BIUSHHUE LIeH Ha He()Th
Ha BHYTPEHHHE PHIHKU CTPAH-UMIIOPTEPOB
U CTPaH-3KCIIOPTEPOB, 3aBUCUMOCTD HaIlU-
OHAJIBHBIX BAJIOT OT IIEH Ha HE(PTh.

WNudnsanus sBaseTcst OMHUM U3 CaMbIX
OTIaCHBIX PUCKOB JIJIs1 5KOHOMHUYECKOH 0e3-
ornacHoCcTH. UHIAIMS HE TMO3BOISET Op-
raHU30BaTh pabOTy BCEX CHUCTEM KHU3HEO-
OecrieueHus: rocyJapcTBa U HECET yrpo3bl
CTaOMIBHOMY Pa3BUTHUIO CTpaHbl. [Ipu BbI-
COKOM MHQIIALUU CTarHUPYETCS pa3BUTHE
SKOHOMUKH U coranbHon cdepnl. Mnbs-
s, TAKUM 00pa3oM, OTHOCUTCS K UH/U-
KaTopaM BBICOKOTO YPOBHSI OIIACHOCTH ISt
HKOHOMHUYECKOM OE30MaCHOCTH.

DKxoHOMHUYECKast 0€30MaCHOCTh B YAaCTH
UHQIIALUY SBISETCS YaCThI0 MOHETapHOU

(IeHEe)XKHO-KPEAUTHON ) MOJUTHKHU rocyap-
CTBa. DTO KJIIOYeBOH (pakTop HopMHpOBa-
HUSl yCTOMYMBOM HALlMOHAJIBHOM 3KOHO-
MHYECKON CUCTEMBI. JIEHEKHO-KPEIUTHOE
peryJIMpoBaHUE MPEANOJIATACT CO31aHue
CHUCTEMbI MEPOIPHUATUN MO OOpalIeHUIO
JIEHE)KHBIX cpencTs Llensimu MoHeTapHOU
MOJIUTHUKH B LENIX 00eCIedeHHs BbICOKO-
r0 YPOBHSI 5KOHOMHYECKOH Oe30macHOCTH
ABIISIIOTCS ciaenytomue (puc.2) [4].
OCHOBHBIMM IPUYMHAMHU, OKa3bIBaIO-
IIMMH BIIMSIHME HA HOBBILIEHHE PHCKOB
U yIpo3 PKOHOMHUYECKON 0e30MacHOCTH,
ABJISIOTCS. BHEITHEDKOHOMUYECKHUE CAHK-
uuu. IIpotuB poccuiickoi 3KOHOMHUKHU
BBEJIEHA IOYTHU ThICSIYa CAHKLIIMOHHBIX
MEPOMPHUIATHIA, KOTOPbIE U3MEHSIOT 0OIHK
BCEM MUPOBON SKOHOMMKHU. OTKIIIOUEHHE
(UHAHCOBOM CHCTEMBI CTPAHBI OT MEXKY-
HapOJHBIX IUIATEKHBIX CHUCTEM, 3alpe-
Thl Ha COTPYIHUYECTBO C POCCUNCKUMU
KOMIAaHMSIMHU — OpraHu3alnuil cTpaH-
MHULAATOPOB CAaHKIIMM MPUBOJAT K IOBBI-
IICHUIO LIEH Ha TOBapbl, (opmMupoBaHue
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MapajyieIbHOTO MUMIIOPTA, HAPYUICHUIO
JOTHUCTUYECKUX MapUIPYTOB U PBIHKOB
cobiTa. Ha ¢pmHAHCOBOM PBIHKE CAHKIIUU
npuBenu K OnokupoBke HammoHanbHO-
IO PacdyeTHOIO JACNO3UTApUs U OTTOKY
MHOCTPaHHBIX UHBeCTOpPOB [5]. B cBs3u
C 9TUM MOHETapHas MOJUTHKA HaIlpaBiie-
Ha Ha TO, YTOOBI IPOIECCHl HA (PUHAHCO-
BOM pBIHKE U B c(hepe AeHexHoro obpaiie-
HUs ObUIM OPTaHU30BaHbI TAKUM 00pa3oM,
YTOOBI MaKCUMAJIBHO Y/AEPKaTh JOXOIBI
NPEANPUATUIA U HACENICHUS Ha MPEXKHEM
ypoBHE. BaXHBIM MeXaHU3MOM B JaHHOM
HaIlpaBJICHUH SIBISAETCS PETYIHPOBAHUE
uHusauu. Mapnsuus — 310 mpouecc,
KOTOPBIN TPOSABISET KapAUHAIBHOE H3-
MEHEHUE CTOMMOCTH JAeHer. B pesynbra-
T€ TPOUCXOJUT CHIKEHUE PEaNbHBIX J0-
XOJI0B (PM3UYECKUX U IOPUIUYECKUX JIUILI.
Brlimenmas u3-1moa KOHTPOIS UHQISAIUSA
MpeBpaliaeT YJKOHOMHUKY B Xa0C M MPHUBO-
YT K HEOOpaTUMBIM OOIIECTBEHHO-IKO-
HOMMYECKHUM IOCIEICTBUSM.

B wactu puckoB s5kOHOMHUYECKOH 0€30-
MACHOCTH MH(IAIUSA BKIIOYAET KOMILIEKC
(akTOpOB, KOTOPBIM MPHUBOAMUT K CHUTY-
aluy, IPU KOTOPOM Ha OAHY JECHEKHYIO
EAUHUILY MOXXHO MPUOOPECTH TOBApOB
WM YCIYT MEHBIIE, YeM HEKOTOPBIN Ie-
puon Haszaxa. I[IpoucxoIuT MOCTOSIHHOE
CHIDKEHHUE TIOKYTIAaTeNIbCKOM CrocoOHOCTH
HACEJICHMS, YTO CTAHOBUTCS OA30BBIM /IS
Havyajga (OpMUPOBAHUS CHUTYAIMH, MPHU
KOTOpOW HaceJeHUuEe He MOXeT mpuoodpe-
CTH Ha JICHE)KHbIE CPEJCTBA, UMEIOLINECS
y HUX B PacrlopsHKEHUH HEOOXOAUMBIX TO-
BapoB M yciyr. HaunHaercs HeoOpaTUMBbIit
POCT IIeH, KOTOPBIN CHUXKAET YPOBEHb pa3-
BUTHS SKOHOMHKH U YPOBEHbB KU3HHU Hace-
JeHUs. DIEeMEHTHI HHQIIALNY [TpeCTaBIIe-
HbI Ha PUCYHKE 3.

Kak cnenyer u3 pucynka 3, nHQISIHS
MPUBOAMUT K TOMY, UTO JACHEKHBIC €AUHU-
(bl TIEPECTAIOT UCTIOJIHATH CBOU (PYHKIIUU:
BBICTYyIIaTh CPEJICTBOM HAKOIICHUS, YHU-
BEpCaJIbHBIM CPEACTBOM OOMEHA U Cpell-
cTBOM oOparnieHusi. Bo3HuKaeT moiaoxu-
TEJIbHOE PBIHOYHOE HEpAaBHOBECHUE, IIpe-
BBIIICHUE KOJMYECTBA JICHEKHBIX SIUHUI]
B 0oOpallleHnu HaJ KOJIUYECTBOM TOBApOB
U YCIIYT, MOSIBIICHUE JCHET, HEe 00eCcIedeH-
HBIX TOBapamu. Buasl uHpIsAIMN Tpen-
CTaBJICHbI HA pUCYHKE 4.

B cBs13u co cienuduyueckoit mpupoaoit
JICHEXKHBIX eIMHHI] MPOOIEMBbI B 3KOHO-
MUKE, B IEPBYIO OYepeab, MPOSBISIOTCS

Ha pPOCTE LIEH U MHOISAIUU KaK peaKkIuu
(GUHAHCOBO-9KOHOMHYECKOM CHCTEMBI
Ha [POSABIIAIOIIMECS TEHAEHIIUN yBEINYe-
HUS HEOTIPEJEIIEHHOCTH U BOJIATHIIBHOCTH
Ha (PUHAHCOBOM pBIHKE.

B Hayane akTMBHOW IOJIMTUKU CaHK-
nuu perynsatopy — LleHTpoGaHKy mpu-
IUIOCh NPUMEHUTH aKTUBHBIE MEPBI A
TOTO, YTOOBI cnepxaTh uHGusAIU0. CH-
CTEMHBIE MEpBbI, KOTOPbIE OBLIN TPEIIpPHU-
HaThl LlenTpobankom P®, npencraBieHbl
Ha puc.5:

[IpuBeneHHbIE MEpBI TO3BOJIUIN YIEP-
XKaTh MHQIAUIO U CTald OCHOBOM st
KOPEHHOW NEepPECTPONKU IKOHOMHYECKUX
IIPOLIECCOB, B OCHOBE KOTOPOI — UMIIOPTO-
3aMELIEHNE U TEXHOJIOTMYECKUI CyBepe-
HUTET. DTO MO3BOJINUJIO 3aLUTUTh JTOXO/bI
HaceJIeHUsI OT 00CCICHUBAHUS, CTA0UIIb-
HO€ pa3BUTUE MNPEANPUSITHH, BO3MOK-
HOCTb IUIAHUPOBAHHUSI JOXOAO0B U KpEIH-
TOBaHMS, peain3allul WHBECTUIMOHHBIX
NPOEKTOB U JuBepcupUKanuu OH3HE-
ca [3]. B uensax cHmkeHUus HHQIAIHOH-
HBIX MPOILIECCOB PETYJIATOP HUCIOJb3YET
MNOJINTUKY TapreTUpPOBaHUS MHOIAIUN —
3TO MOJACPKAHNE LIEHOBOW CTaA0MIBHOCTH
¥ KOHTPOJIb 32 HH}IsAuei. Jl03BoIuTeNb-
Hast UHQIIALKS ONPEesIeTCs 10 UHACKCY
nOoTpeOUTENhCKUX 1IeH [3].

B paMkax noguTHKM TapreTUpOBaHHOU
uHusanuu LleHTpobank cunraer He0OXo-
JUMBIM IOCTOSIHHO IOJJIEPKUBATH 010~
By10 HH(psAuio Ha ypoBHe 4%. UHCTpy-
MEHTOM DPETyJIUpOBaHUSA MHQIISIIUU CTa-
HOBUTCS OIIPENEIICHUE KIIFOUEBOW CTaBKU
¥ HHPOPMHUPOBAHHE O IPUHITUU PEIICHUIN
0 KJII0YeBOM cTaBke [4].

B nauane rona Llentpo6ank P® ompe-
JeJss, 4ToO B 0a30BOM CIIEHAPUM KIIIO-
yeBasl cTaBKa OyAeT ylaeprkaHa B IEIAX
NOCTENEHHOT0 CHUXXEHHUS HHQPIAIUU
B 2023-2024 rr. Ha cieAyIOleM YpOBHE
(puc. 6) [4].

ITon TepMHHOM «KJIFOUEBasi CTaBKa»
IIOHUMAETCs MUHUMAJIbHBIN MIPOLIEHT, KO-
TOpbI ycTaHOBJeH bankoMm Poccum mist
BbIJIaYN KPEAUTOB KOMMEpYECKUM OaH-
KaMM U IPOLEHT AENO3UTa, 0 KOTOPBIH
npuHuMaiotes LleHTpoOankom (uHaHCHI
Ha JICNIO3UTHBIE cueTa. B cBs3u ¢ 3TUM pas-
Mep KIIIOYEBOW CTaBKHU SBISAETCS 0a30BBIM
U JUISl BBIJJAYK KPEUTOB HaceleHuto [4]:

ITo mporuo3am Lientpobanka P® pas-
Mep UHQISIUU OyneT B 0a30BOM CIlEHA-
puM B CIEAYIOIIUX Auana3zoHax [6].

20



HAYUYHBIN )KYPHAJ "YIIPABJIEHUECKUI VUET"

Nel 2024

DeMeHThI HHQIAIAY

pOCT JCHEKHBIX CANHUL B
oOpaleHuH,
[pEBBIIAIONIEE KOJTUYECTBO
NPOM3BOIMMBIX TOBAPOB U

yeyr

CITOCOOHOCTH JEHET U
CTPEMUTENBHBIN POCT IIEH

CHIDKEHHE ITOKYIaTeIbCKOM

00€eCIIeHUBAHNE JEHEKHBIX
CPEZCTB: YBENHUYEHHE
KOJIMYECTBA JEHET HE
MTOBBIIIAET YPOBEHB
01aroCcoCTOSHUS

Puc. 3. Dnemenmuol ungpnsiyuu

KJIACCU(DUKALMOHHBIA IPH3HAK:
XapakTep HHQISIIUH

CKpBbITast (IOAABICHHAS): TOBAPHBIH
OeUIUT IPHBOIUT K OTPAHUYCHUIO
moTpedneHns

Buner uadasim

OTKpHITast (sIBHAs): HEOOpaTuMoe
YBEIUYCHUE LICH

Ton3yuast mHOASIUIMSL: HA yPOBHE
yBeandeHus ueH Ha 3—5 % B rox.

KJIacCH(UKALMOHHBII TPU3HAK:
TEMIIBI POCTa

YMepenHas MHQISLUS: CTAMYJIUPYET
POCT 3KOHOMMKH, A3aET BO3MOKHOCTH
i quBepeudukanun 6usHeca

Tlanonupyromas nHISIIHS
yBeanyenue ued 10 10-50 % B rox

Tunepundsus: yBeaudcHue neH
cebie 50 % B MecsL

Puc. 4. Buovl ungpnsayuu

Cucremusie Mepsl Lenrpobanka PO mis cHmwkenns naduoinun B 2023 T

MOBBILIEHHE KIIIOYEBOI
craBku ¢ 7,5% 10 16 %
TOJIOBBIX

amanTanus GUHAHCOBBIX
PBIHKOB, BBEACHUE
KOHTPOJIS 32 000pOTOM
KaruTana

YIOPOXKaHNE KPEAUTOB,
PEryIATOpPHBIE MEXaHN3MB]
I71s1 GaHKOBCKOII chepsl

Puc. 5. Cucmemnvie mepot Llenmpodanxa P® ona chuosicenus ungaayuu 6 2023 200y
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LenTpoOank: nmporxno3 kitoueBoit ctaBku 2023-2024 rr. B 6a30BoM
cruenapun(%o)

9 8,5

m 2023 02024 W pOATOCPOYHBIN HEMTPAsIbHbIM AMAMNA30H

Puc. 6. Oyenxa karouesoti cmasxu 2023-2024 2e. 6 bazosom cyenapuu

Pasmep kroueBoit crasku 2021-2023 . (%)
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® nekabpb 2021-dpespanb 2022 m peBpanb 2022-anpenb 2022 W anp.22 m nekabob 2023

Puc. 7. Pasmep kmouesou cmaexu 2021-2023 2.2. (%).

Ha ocHOBaHMM NPOBENEHHOTO aHAJIH-
3a MOXKHO CJHENaTh CIEAYIOLUIUE BBIBOJBL.
Wndnsanus seusercs Gakropom, HECYIIUM
PUCKHU M yTPpO3bl AJIs1 CHUKEHUSI SKOHOMHU-
yecKoil O6e30macHOCTU. DTO CKa3bIBACTCS

Ha CHI)KEHHHM YCTOMYMBOCTH HAIMOHAJIb-
HOM BaJIOThI, Pa3BUTHS IIPOLIECCOB MOBbI-
[IEHUS I[[€H U 00ECLIEHUBAHUS JEHEKHBIX
€MHUL, CHUKCHUE YPOBHS JI0XOJI0B Hace-
JIEHUS1, MOBBIIICHUH 1I€H Ha TOBapPbl U YCITy-
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T'Y, CHI)KCHHE YPOBHS IIPOU3BOJCTBA H JIP.
WNuasimust sBrsieTcss OAHUM U3 OCHOBHBIX
PHCKOB JUIs 5KOHOMHUECKOI 6€3011acHOCTH.
B pamkax 60pbObI ¢ uHpsAIINEH BBIIEIS-
I0TCS 1B OCHOBHBIX Toaxoxa (puc.9) [7].

Lentpobank P® npunepxxuaercs mno-
JUTUKUA TapreTUPOBAaHHON MHQISAMH, TIPU
KOTOpPOH B Pa3/IMYHBIX CLEHAPUAX Pa3BU-
THsL SKOHOMUKH IIPUMEHSIOTCS PA3JIUYHbIC
MEXaHHU3MBbI CICPKUBAHUS MH(ISAIHH.

LenTpobank: mporuo3 undmsiuu 2022-2024 rr. (%)

14 13

12

10

2022 m2023 m2024

Puc. 8. [Jlenmpobanx: npoenosz ungpnsayuu 2022-2024 2.2. (%)

Crioco0s1 00pbOBI ¢ HHISILHEH

MOJIUTHKA JOXOOB:
KOHTPOIb IIEH U
3apabOTHOM UIaThl

nedIsInOHHAs TTOJUTHKA!
PETYIUPOBAHUE JEHENKHOTO
W HAJIOTOBOTO MEXaHU3MOB,
rOCYAapCTBEHHBIX
pacxonos

Puc. 9. Cnocobwr bopbobi ¢ ungasyuetl

BriBoabI

Ha ocHoBaHMM MPOBEIEHHOTO aHAIU-
3a MOXKHO CJIENaTh CIEAYIOUINE BBIBOIBI.
Wndnsanus seusercs Gakropom, HECYIIUM
PHUCKH U YIPO3bl JUISI CHIDKECHHUS SKOHOMHU-
yecKoil O6e30macHOCTU. DTO CKa3bIBACTCS
Ha CHIKEHHH YCTONYMBOCTH HALIMOHAJIb-

HOM BQJIIOTBI, PA3BUTHU IIPOLIECCOB IOBbI-
IICHUS 1IeH U 00ECIIeHUBAaHUS JACHEKHBIX
€IVHUL, CHI’)KEHUH YPOBHS JI0XOJI0B Hace-
JICHU, TOBBIILICHUH 1ICH HA TOBAPbI U YCIIy-
I'Y, CHIDKCHUH YPOBHS IIPOU3BOJCTBA U JP.
CyuHocTh BIUSHUS MHQISIUNA Ha SKOHO-
MUYECKYI0 0€30IaCHOCTh 3aKJIIUaeTCs

23



HAYUYHBIN )KYPHAJ "VIIPABJIEHUECKUI VUET" Nel 2024

B IIPOSIBJIICHUH IUCOalaHCa MEKIY CIIPOCOM  CITOCOOHOCTH JICHET, POCT IIeH, 00eCIeH -
Y TpeJIOKEHUEM Ha (PMHAHCOBOM, TOBAap-  BaHHE JICHET, YTO TIOHMKAET YPOBEHb KU3-
HOM U pecypcHOM pbIHKaX. [Ipy uHGIsIME ~ HU HaceleHus, yCTOMYMBOCTh HAlIMOHAIb-
MPOUCXOAUT CHUXKEHHE IOKYIATEIbHON  HOW BAIOTHI U HALIMOHAIBHON 3KOHOMHUKHU.
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