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IpoYre A0XOAbIL, MMTPOYNEC paCXoabl, CpEAHAA CTOUMOCTD O60p0THLIX AKTHBOB.

CraTbsl TTOCBSIICHA OLIEHKE PEHTA0EIbHOCTH OOOPOTHBIX aKTHBOB HpeANpusATHH HedTerazoBon
npombInuieHHOCTH SIMano-Hernenkoro aBroHoMHOTO OoKpyra (AHAO). ABTOPOM BEISBIEHBI MPEAIPUATHS
C BBICOKOM 3(1)(1)6KTI/IBHOCTIJ}O HCIIOJIb30BaHWA OTaHHBIX BHUJOB aKTHBOB, a TAKKE€ KOMIIAHUH C PE3KUMU
KoJIe0aHUSAMHU PEHTA0ETHLHOCTH 00OPOTHHIX akTHBOB. Ha ocHOBe (pakTOPHOTO AMHAMHYECKOTO aHAIN3a
OIIPEAEIICHO BIUSHNE Pa3INIHBIX (DAaKTOPOB, TAKUX KaK IPUOBLIb OT MPOAAXK, IIPOYUE JOXOIBI U PACXOIbI,
BCIIMUMHA O60pOTHLIX AaKTUBOB, Ha 3(1)(1)CKTI/IBHOCTI> HCIIOJIB30BaHUA JAHHBIX BHJIOB aKTHBOB. ABTOpOM
BBIIBIICHB! HedTerazoBsle npennpustus IHAO, B KOTOpHIX HaOMIOMAETCs CYIIECTBEHHO MOJIOXKHUTEIBLHOE
WM OTPHULATEIBHOE BIUSHNE BBIICJICHHBIX (DAKTOPOB Ha PEHTA0EIbHOCTE 00OPOTHBIX AKTHBOB.

G.1. Garafieva
Kazan National Research Technological University, Kazan, email: hgul@mail.ru

ASSESSMENT OF PROFITABILITY OF CURRENT ASSETS BASED ON FACTOR
DYNAMIC ANALYSIS

Keywords: current assets, profitability of current assets, sales profit, other income, other expenses,
average cost of current assets.

The article is devoted to the assessment of profitability of current assets of enterprises of the oil and gas
industry of the Yamalo-Nenets Autonomous Okrug (YNAO). The author identified enterprises with high
efficiency of using these types of assets, as well as companies with sharp fluctuations in the profitability of
current assets. Based on the factor dynamic analysis, the influence of various factors, such as sales profit,
other income and expenses, the amount of current assets, on the efficiency of using these types of assets
was determined. The author identified oil and gas enterprises of the Yamalo-Nenets Autonomous Okrug, in
which a significantly positive or negative influence of the identified factors on the profitability of current

assets is observed.

OO6OpOTHBIE AKTUBBI UTPAIOT BaXKHYIO
pOJb B EATENBHOCTH MPENNPHUATHS, TO-
CKOJIBKY OHHM 00€CIeyrBarOT (PMHAHCOBYIO
'MOKOCTb U TIOICP>KUBAIOT OTIEPAITIOHHYIO
a¢dexktuBHOCTH KoMTanuu. OmIHON U3 oc-
HOBHBIX (DYHKLHH, KOTOPBIE BBIMOJHSIIOT
000pOTHBIE AKTHBBI, SBISIETCS OOecreve-
HHE JTUKBUIHOCTH, YTO TIOMOTAET MPENIpHU-
ATUIO TIOKPBIBAaTh TEKYIIME 00sS3aTeIbCTBA
U TOIJEPKUBATh (PMHAHCOBYIO CTaOUIIb-
HOCTh. Hanmmume moCTaTOYHOTO ypOBHS
00OpPOTHBIX AKTHBOB IOMOTAET MPEIIpHU-
ATHIO CIPABIATHCS C HENPEIBUICHHBIMU
00CTOSITENTLCTBAMU, TAKUMH KaK CHUKCHUE
NPOJaX WIN 33/ICPKKH TUIATEKEeH OT KIH-
€HTOB, YTO YMEHbIIAET PUCK (PUHAHCOBBIX
3arpyaHeHuil. Kpome Toro, naHHble akTh-
BBI, B TIEPBYIO OY€peIb MaTepHuajIbHbIE pe-
Cypchl (Hapsily ¢ OCHOBHBIMHU CPEACTBAMHU
U TPYIOBBIMHU pecypcamu), MoJJep>KUBa-
IOT HETPEPBIBHOCTh MPOU3BOJICTBEHHOTO

Iporecca, yCKopsis MoJyuyeHUe BBIPYUKH.
W3 cka3aHHOTO CIEeNyeT, YTO YIpaBlICeHUE
000pOTHBIMU aKTUBAaMH TO3BOJISET MPEJ-
NPUATUIO TIPOTHO3UPOBATH JIEHEKHBIE T10-
TOKH U IPUHUMATh 00OCHOBaHHbIC (PMHAH-
coBble pemeHus. ClieayeT OTMETHTb, YTO
HEJIOCTATOK JJAHHBIX BUJIOB AKTHUBOB MOXKET
NPUBECTU K (DMHAHCOBBIM 3aTPYJAHEHUSM,
B TO BpeMs KaK MX M30BITOK, KaK MpaBU-
70, yKa3pIBaeT Ha HEdP(PEKTUBHOE HC-
MOJIb30BaHUE pecypcoB. Takum oOpazom,
ynpaBjieHue 00OPOTHBIMH aKTUBAaMHU 00e-
crieyrBaeT (PMHAHCOBYIO CTAaOMIIBHOCTD,
ONepaTUBHYIO0 3PPEKTUBHOCTh U KOHKY-
PEHTOCTIOCOOHOCTh MpeanpuaTus. B cBsa3u
C 3THUM BOTIPOCHI aHAJIM3a 00OOPOTHBIX aKTH-
BOB SIBJISIIOTCS] 0CO00 aKTyaJ bHBIMH.

ean uccaenoBanus

B X04AeC HucCCiICIOBaHUA aBTOPOM IIO-
CTaBJICHA cjcayromada nejib: ONpCACINTb
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Y IPOAHATN3UPOBAThH BIMSHUE PA3TUUYHBIX
(akTOpOB Ha PEHTAOETHLHOCTH 00OPOTHBIX
aKTHBOB MPEANPUATUI HE(TETra30BOU Mpo-
MbleHHoctu AHAO.

B pamkax craTby aBTOPOM peILeHbI Clie-
JYIOLTHE 3aJa4H:

— CHCTEMaTH3UPOBAHBI TOJXOMIBI
K OIICHKE PEHTa0EIHbHOCTH OOOPOTHBIX aK-
THUBOB IPEINPUATHS,

— npoBeZeH (paKkTOpHBIA JMHAMUYE-
CKUIl aHaNTU3 PeHTa0eTbHOCTH 00OPOTHBIX
aKTHBOB MPEANPUATUH He(TETra30BOU Mpo-
meinieHsoctu SIHAO;

— HUCCIIEIOBAHO BIHUSHHE (aKTOPOB
(mpuObUIM OT MPOJAXK, MPOUYUX JTOXOIOB
U pacxoJiOB, BEJIMYUHBI OOOPOTHBIX AKTH-
BOB) Ha peHTa0EIbHOCTh OOOPOTHBIX aKTH-
BOB He(rerazobix npeanpuaruii SIHAO.

MaTepnan H MEeTOoAbI HCCJICAOBAHUSA

Bompocsl, cBs3aHHBIE ¢ 00OPOTHBIMH
aKTHMBaMH, 3aTPOHYTHl B paboTax MHO-
rux uccuenosareneil. Tak, B.B. Bpy-
onesckasi, M.B. Bemnsm [4], D.A. Knu-
mentoBa, E.H. lllanuna [7], H.B. Jlun-
yny [8], E.A. CypuxoBa [15] uzyuaror
METO/Ibl YIPaBJICHUS OOOPOTHBIMHU AKTHU-
Bamu, W.B. Kynneit, JI.M. Connarona,
I0.M. [lIMmuat npu ynpasieHUU Npeaia-
raloT HCIONb30BaTh HOpMHUpoBaHue [13],
I0.A. HypmaHoB 00OCHOBBIBAET pOIIb
O0romxketupoBanus [18]. bonbmioe BHU-
MaHHE Y4YEHbIC YACNSIOT 3()PEeKTUBHO-
CTH HCIOJb30BaHHUsS 0OOPOTHBIX AaKTHUBOB.
K npumepy, I.A. Cyneiimanosa [14] 060-
CHOBBIBAET MTOKA3aTeN OLICHKH 3(PPeKTrB-
HOCTHU X ucnonb3oBanus, O.B. Bnacenko,
H.B. XKnanosa, JI.1. UnsmeBuy uccnemy-
10T 000paYyMBaeMOCTb OOOPOTHBIX AKTH-
BOB [3], O.A. I'epacumenko, A.P. KagsipoB
U3Yy4aloT PUCKH, CBA3aHHBIE C UX oOpare-
HueM [S5]. BaxxHyto ponb Npu ynpaBieHUH
00OpPOTHBIMH aKTHBAaMU UTPAeT KOHTPOIb
00€CIeYeHHOCTH UMM U ayJuT. AyIUTOp-
CKHE MPOLEAYPHI U y4eT 00OPOTHBIX aKTHU-
BOB paccMaTpuBarotcs B padorax K.}O. A6-
nynasuszoBuua [17], A.A. ApsikOaeBa,
E.E. I'onosa [2], TK. Mycaesa, O.1. [ly-
muHa, K.A Jhxukus [9, 10] u ap.

OnnuM u3 nokaszareneit 3pPpexTUBHO-
CTH HCIIOJIB30BaHUS OOOPOTHBIX aKTHBOB
ABIISIETCSL peHTabenpHOCTh [1, 6, 11, 16].
[Tokazarenu peHTa0eIbHOCTH MOTYT H3-
MEPATHCS 110 PA3IUYHBIM BUJAM IPUOBLIH,
HanboJee pacrnpoCTPaHEHHBIM SBIISETCS
MoKa3aTeilb YUCTOM mpuoObLIu. OgHaKo

MpU MpoBeAcHUH (PAKTOPHOTO aHalM3a
11es1ecoo0pa3HO MPOBECTH OIEHKY BIIH-
STHUSL Pa3NIMYHBIX (PAKTOPOB, BIUSIONIUX
Ha KOHEYHBbIH (MHAHCOBBIA pe3yJbTaT,
3a UCKIIIOYCHHUEM Hajora Ha mpuobLib. Bo-
MEePBBIX, HAJIOT HAa MPUOBLIHL HAXOAUTCS
B MPSIMO 3aBUCHMOCTH OT BETTUYHUHBI TTPH-
OBLTU 10 HAJOTOOOIOXKEHUS, BO-BTOPHIX,
Ha W3MEHEHHUE €r0 BeJTUYUHBI B CUITY (PHK-
CUPOBAHHOM HAJIOTOBOM CTaBKHU IIPEAIIPU-
SITHE HE MOXKET MOBIHITh. B CBA3M ¢ 3TUM
peHTabebHOCTh 00OPOTHBIX aKTUBOB Iie-
7ecoo0pa3Ho OINpeaeNaTh Yepe3 NpUObLIb
(YOBITOK) /10O HaJIOTOOOTOKECHHUS

_ Py (1)
04

rae R,, — peHTabenbHOCTh 000pOT-
HBIX aKTHUBOB,;

Pre —  npubsiab
JIO HAJIOTOOOJI0KECHUS;

OA — CpeiHsss CTOMMOCTh 00OpOT-
HBIX aKTHUBOB.

Jnis mpoBefieHus1 (PaKTOPHOTO aHAIM3a
npuObLIb (YOBITOK) 10 HAJIOTOOOI0KEHUS
1eJIeCO00pa3HO BBIPA3UTh Yepe3 MPUObLTL
(YOBITOK) OT MpOJax, a TAK)KE BEITUUYUHY
MPOYUX JOXO0B M PACXOJOB:

R Pr.+J)[ - P
M= —
0A

rie R, — penrtabenbHocTh 060poOT-
HBIX aKTHUBOB,;

Pr — npuGpuib (YOBITOK) OT NpOIaK;

J — npouune noxoapl;

P — npoune pacxonsr;

OA — CPEIHSSI CTOMMOCTh O0OPOTHBIX
aKkTHUBOB [12].

dakTopHas MOJENb OLECHKU BIUSHUSI
Ha peHTa0eIbHOCTh OOOPOTHBIX aKTUBOB
npubbUH (YOBITKA) OT MPOJAK UMEET ClIe-
YOI BU:

AR(Pr)Z (Pr, = Pr,)+1, _P], 3)
’ 04,

rae AR, —M3MeHEHHE PEHTa0EIbHOCTH
000POTHBIX AKTHBOB B PE3YJIETATE BIUSHHS
npuObUH (YOBITKA) OT TPOJAK;

Pr uPr  —npubGbuis (yOBITOK) OT 1Ipo-
JaX B 0a3uCHOM (TIPEIBITYIIEM) H OTYET-
HOM T'0fIaX COOTBETCTBEHHO;

J{, — Ipoune noxopl B 0a3MCHOM IOy,

P, —npoune pacxonpl B 6a3UCHOM rofy;

OA

(y6BITOK)

(2)

OA, — cpenHsisi CTOMMOCTh O0OOPOTHBIX
AKTUBOB B 0A3MCHOM TOJTY.
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daxkTopHasi MOJENIb OLICHKU BIUSHUS
Ha peHTabeIbHOCTh OOOPOTHBIX aKTUBOB
MIPOYUX JIOXOJ0B UMEET CICAYIOIINNA BU:

_ P, + (A - P1
) = 04, )

rie AR | —HM3MeHEHHE PEHTAa0eIbHOCTH
OGOpOTHHX aKTHBOB B pE3yNbTaTe BIUSIHUS
MPOYUX JOXOOB;

Pr , — npu0buIb (YOBITOK) OT IpOaax
B OTYETHOM TOJY;

J, u ], — npoune noxonnl B 6a3ucHOM
1 OTYETHOM TOflaX COOTBETCTBEHHO;

P, —npoune pacxoapl B 6a3MCHOM Tof1y;

OA — CpenHssl CTOMMOCTh 0OOPOTHBIX
AKTHBOB B 6A3HCHOM rofy.

daxTopHasi MOJEJIb OLICHKU BIUSHUS
Ha peHTabeIbHOCTh OOOPOTHBIX aKTUBOB
MIPOUUX paconOB UMEeT CIEAYIONINNA BU:

+ B -
AR(P) — n2 ﬂZ ( P ) (5)
OA1
e ARr — U3MEHEHUE PEeHTa0eIbHO-

CTH O60pOTHbIX aKTHBOB B pe3yJbTaTe BIIH-
SIHUSL TIPOYMX PACXOJIOB;

Pr , — npu0bLIb (YOBITOK) OT IpOaax
B OTYETHOM TOJY;

J1, — IpouKe M0XObl B OTYETHOM TO/Y;

P u P, —npoune pacxonpl B 6a3ucHOM
1 OTYETHOM rojlax COOTBETCTBEHHO;

OA, — cpenHsisi CTOMMOCTh 0OOPOTHBIX
AKTUBOB B 0A3WICHOM TOJTY.

dakTopHasi MOJEIh OLICHKU BIIHSHUS
Ha peHTabeIbHOCTh OOOPOTHBIX aKTUBOB
BEJIMYMHBI 0OOPOTHBIX AKTHBOB UMEET CJIe-
YOI BU:

oo Y5 — 2 4 6
AR(OA) OA or (6)
rae AR, — U3MCHEHHE peHTa6eano-

CTH 060p0THHx aKTUBOB B pe3yJbTaTe BIU-
SITHASI BETMYUHBI OOOPOTHBIX aKTUBOB;

Pr , — nmpu0bLIb (YOBITOK) OT Ipoaax
B OTYETHOM TOY;

J1, — IpouKe M0XOMbI B OTYETHOM TOAY;

P, — ipoune pacxozibl B OTYETHOM TOLLY;

OA, u OA, —cpenHss CTOUMOCTh 000-
pOTHLIX AKTHUBOB 63.31/ICHOM 1 OTYCTHOM I'O-
IIaX COOTBETCTBEHHO.

Pe3yibTaThl Hcci1e10BaHUS U UX
o0cyxKaeHue

OneHka >¢p(EeKTUBHOCTU HUCIIOIB30-
BaHMS OOOPOTHBIX AKTHUBOB IPOBEICHA

Ha OCHOBE JIaHHBIX (PMHAHCOBOM OTYETHO-
ctu npeanpustuit AHAO. g nposenenus
aHalu3a BHIOpAHBI BEAYIIHUE MPEIIPUSTHSL
He(Tera3oBoi MPOMBIIUIECHHOCTH.

PentabenbHOCTh O0OPOTHBIX AKTUBOB
aQHAJIU3UPYEMBIX IPEINPHUATHH 32 TEPUOL
¢ 2019 mo 2023 rr. npeacTaBieHa B Ta-
onume 1.

Ha ocHoBe naHHBIX aHaln3a MOXHO
BBIJICITUTh NPEANpHUATUS He(PTerazoBoi
npoMsinieHHOoCcTH SIHAO ¢ BpICOKOM
pPEHTA0ENBHOCTHI0O OOOPOTHBIX AKTHBOB:
AO «ApkTuKras» (CTaOUIBHO BBICOKHE
MIOKAa3aTeNId Ha MPOTSHKEHUH paccMaTpHBa-
emoro nepuozaa), AO «Auumrasy (BbICOKHE
nokaszarenu B 2019 n 2021 rr.), 3A0 «Hopt-
ra3» (Bblcokue nokazarenuB2019u2021rr.),
00O «Hosarak-Ilyposckuit 3IIK» (BbI-
COKME II0Ka3aTeIu Ha MPOTSHKEHUHM BCEX
aet), OO0 «Spreo» (BbICOKHE IOKa3a-
tenu B 2019, 2021 u 2023 rr.). B nenom
HU3KYI0 3Q(GEeKTHBHOCTh MCIOJIB30BAHUS
000pPOTHBIX aKTHUBOB IMPOJEMOHCTPHUPO-
Banu ciuenywuue npeanpustus: OO0
«Auum JleBeronmMeHT» (OTpULIATEIbHbBIE
WIM HU3KHE MOKA3aTeIN Ha MPOTSKEHUU
Bcex JeT 3a uckiouenueMm 2021 r., xorma
nokasaresb coctaBmi 15,9%), OO0 «I'a3-
npom HI'XK» (oueHb HU3Kast OTpUIIATEINb-
Hasi peHTa0eIbHOCTh 00OPOTHBIX AKTHBOB
B 2022 r. u Hu3zkue nokaszarenu B 2020-
2021 rr.), OO0 «HDOVY» (orpunarenbHbie
3HAYEHHUs M0Ka3aress B MOCIEIHNE TOAbI).
Camoe BBICOKOE 3HaY€HUE PEeHTA0EeIbHO-
CTH OOOPOTHBIX aKTUBOB 3a(hHKCUPOBAHO
B 2021 r. B AO «Apktukrasz» (c 1 py6. o6o-
POTHBIX AKTUBOB MPEANPUATHEM ITOTYUEHO
396,2% mpuObLIH 10 HAIOTOOOIOKEHHUS ),
camoe Hu3koe — B 2022 . B OO0 «I'a3npom
HI'XK» (¢ 1 py6. 060OpOTHBIX aKTHBOB
npeanpusTueM noiaydero 8895,7% yObiTka
JI0 HAaJIOTOOOTOXKEHNUS).

Yro kacaeTcss UI3MEHEHU B peHTa0elb-
HOCTU OOOPOTHBIX aKTUBOB, TO MHOTHE
KOMIIAHUHM TOKAa3bIBAIOT 3HAUYMUTEIbHBIE
Koje0aHus OT roja K roay. Psa xommanuit
HCHBITBIBAET KaK Pe3Koe yIyyllIeHHe, TaK
U 3HAYUTEJIBHOE YXYALICHUE PeHTa0eNb-
HOCTH B pa3HbIe rofbl. MOXHO BBIICIUTH
CIIEYIOINE IPEAIPUATHS C PE3KUM YIIyd-
meHueM nokazarens: AO «ApKTHKras»
(cymectBeHHOe yBenuuenue B 2021 . —
Ha 196,6 n.m.), AO «Auumrasy» (yBenuue-
Hue B 2021 r. va 120,9 n.n.), 3AO «Hoprt-
raz» (poct B 2021 r. na 144,0 n.m.),
00O «I'azmpom HI'XK» (orpomHsIii cka-
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yok B 2023 1. — Ha 8918,2 n.11. — nocJie 3Ha-
yuTenbHOro cHwxkenus B 2022 r.). K xom-
MaHUusIM C PE3KUM YXYAIIEHUEM pEHTa-
0ENbHOCTU OOOPOTHBIX AKTHMBOB OTHOCSIT-
cs1 AO «Aunmrasy (camxenue B 2022 r. —
Ha 184,5 n.n.) u OO0 «l"azmpom HI'XK»
(cymectBeHHOe cHmkeHue B 2022 r. —
Ha 8885,4 m.m.). B memom, B 2021 1

y OTACNBbHBIX NpEANnpUATHH Habmona-
€TCsl 3HAUMUTENbHBIH POCT IOKazares,
B 2022 1. — pe3K0o€ CHUKEHHUE.

N3menenune penrtabenbHOCTH 000-
POTHBIX aKTHMBOB HE(TEra3zoBbIX Mpe.-
npustuit IHAO B pesynbrare nsMeHe-
HUS NPUOBLIN OT MPOJAX MPEICTABICHO
B Tabnuie 2.

Taoauna 1

PeHtabensHOCTE 00OPOTHBIX aKTUBOB MPEANPUSATHIA HEPTETa30BON MPOMBIIUICHHOCTH
SIHAO B 2019-2023 rr., % (Iloka3arens paccuuTan 1o npuObUIH O HAJIOTO00I0KEHNS )

WUsmenenue, 1.11.
2019 | 2020 | 2021 2022 2023 2020/ 2021/ 2022/ 2023/
2019 | 2020 | 2021 | 2022

AO «Apktukrazs | 2164 | 199.6 | 3962 | 3259 |331,6 | -168 | 1966 | -703 | 57
AO «Aunvras» 1326 | 887 | 209.6 | 251 | 5.0 | -43.9 | 1209 | -1845 | -20.1
AO clasnpomuedts- | 1y 7 | 56 | 652 | 221 | 858 | -173 | 709 | -431 | 637
HHT»
3A0 «Hoprras» 1232 | 423 | 186.4 | 881 | 27.4 | 80.9 | 1440 | -983 | -60.7
0AO
«Cesepredreras- | 34,4 | 444 | 558 | 374 | 18 | 100 | 114 | -184 | -356
pOM»
000 «Aunm Jlese- | 3 | g6 | 159 215 33 | 255 | -138 | -236
JIOIIMCHT))
000 «l'asmpom Jlo- | g3 | 193 | 388 | 17,1 | 164 | 13.0 | 195 | 21,7 | -08
6b1ua HostOpbek»
OO0 daspom Jlo- | 5 | 225 | 77 | 681 | 29 | 01 | -145 | 604 | -652
Ob1ua YpeHroi»
000 «T"aznpom
A 273 | 07 |-103 |-8895.7 | 224 | -26.6 | -11.0 |-8885.4 | 89182
000 «Hogarok- 1382 | 1319 | 110.6 | 868 | 965 | -63 | 213 | -238 | 9.7
ITyposckwmii 3TTK»
000 «Hy6i» 184 | 315 | 169 | 103 | 67 | 13.0 | -146 | -67 | 36
000 «HDY» 76 | 27 | 114 | 233 | -169 | -49 | 87 | -346 | 64
gﬂ%g «Iyprascep- | g6 | 165 | 242 | 196 | 33 | 7.9 77 | -46 | -164
000 «Ymcen 2,2 0,0 7,1 38,3 14,5 -2,1 7,1 31,2 -23,9
000 «Slpreo» 133,0 | 482 | 882 | 575 | 1523 | 848 | 400 | -307 | 948

NcTtounuk:

pacyeTbl aBTOpa Ha OCHOBE JaHHBIX q)HHaHCOBOﬁ OTYCTHOCTU HpeZ[HpHHTHﬁ.

URL.: https://bo.nalog.ru/organizations-card/2223664 (nara odpamenust: 25.10.2024).

Taoauna 2

Bnustare npuObUHM OT POJaK HA U3MEHEHHE PEHTA0ETBHOCTH 000POTHBIX aKTHUBOB
npeanpusATuid Hedrerazopoit npombinuieHHOCTH SIHAO, 1m.11.

2020 r. 2021 r. 2022 r. 2023 r.
AO «ApKTUKTraz» -47,71 202,20 -70,90 0,70
AO «Auumras» -35,00 155,69 -154,97 -17,33
AO «"azmpomuepTr-HHI » -20,26 46,82 -26,55 73,66
poJoIKeHHEe Ta0. 2
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OKOHYaHHe Tal. 2
3A0 «Hoptraz» -105,86 119,48 -120,81 -50,48
OAO «Cesepaedrerasnpom» -11,52 432 5,50 -26,84
000 «Auum JleBeTonIMeHT -3,69 48,19 30,55 -14,97
000 «I"azmpom o6sraa HosOpeck» 9,31 11,54 -13,91 -1,27
000 «I"azmpom loObr4a YpeHroi» 4,98 -29,55 131,38 -62,22
00O «I"azmpom HI'XK» 0,62 0,89 -0,38 0,87
00O «Hosarak-ITyposckuii 31TK» 21,08 25,38 -35,26 -1,75
000 «Hy6k» 21,22 -6,23 -2,29 -2,44
000 «HDY» -4,03 -5,17 -0,90 7,66
00O «lyprascepBucy» -1,77 21,83 5,08 -20,25
000 «Ymcen -4,51 -2,41 60,28 -56,03
00O «SIpreo» -57,87 36,11 -49,68 -19,59

NcTouHuK:

URL: https://bo.nalog.ru/organizations-card/2223664 (nara oopaienus: 25.10.2024).

pacdeTsl aBTOpa Ha OCHOBE JaHHBIX (MHAHCOBOM OTYETHOCTH NPEIIPHUSITHIL.

Taoauna 3

Bausane IpoYHrX JO0XOOJO0B HA UBMCHCHHC peHTa6eJ'II>HOCTI/I O60pOTHBIX AKTHUBOB

npeanpusTuil Hedrerazooit npomsinuieHHOCTH SAHAO, n.1.

2020 . 2021 . 2022 . 2023 r.
AO «ApKTHKTa3» -2,20 0,84 -0,01 1,19
AO «Aunmraszy -1,05 5,90 12,59 -4,53
AO «"aznpomuedTs-HHI» -3,47 24,05 -21,55 8,38
3A0 «Hoptraz» -1,21 3,29 21,96 -19,26
OAO «CesepHaedrerasnpom» 3,04 19,72 2,48 -8,72
000 «Auum JleBeonmMeHT» -0,18 1,58 16,43 -5,20
000 «Iazmpom [o6sr1a HosOpeck» 2,04 -0,57 -2,60 5,34
000 «I"azmpom lo6br4a YpeHTroi» -6,06 14,70 -16,61 -3,83
00O «Iazmpom HI'XK» -90,13 8,02 -8,45 31,83
00O «Hosarak-ITyposckuii 31TK» 0,18 -0,11 -0,29 0,04
000 «Hy0x» -5,25 5,95 -0,61 4,79
000 «H3VY» -18,33 53,92 -42,28 -7,57
00O «lyprascepBucy» 3,68 -3,78 4,08 -2,29
000 «Ymcen 2,76 13,90 -23,22 31,88
00O «SIpreo» -18,19 -1,50 -52,30 -3,78

UcTouHuK:

pacdeThl aBTOpa HAa OCHOBE [AHHBIX (HHAHCOBOM OTYETHOCTH IPEAIPHUSITHH.

URL.: https://bo.nalog.ru/organizations-card/2223664 (nara ooparienus: 25.10.2024).

Takum 06pa3zom, B OONBIIMHCTBE pac-
CMaTPUBAEMBIX MEPUOJIOB TOJIOKUTEIb-
HOE BIMSHHUE Ha W3MEHEHHE peHTabelnb-
HOCTH OOOPOTHBIX AaKTHBOB NPHUOBLIBL
oT npojax okaszaina aumb B OO0 «l'a3-
npoM HI'XK» — no3utuBHOE BiMsIHME Ha-
OmromaeTcs BO BCE TOJIbl, 32 UCKJIIOYEHUEM
2022 r. BmecTe ¢ TEM KOMIAHUH, B KOTO-
PBIX B OOJNBIIMHCTBE NEPHOIOB MPHOBLIb

OT MPOJAXK OKa3aja OTPULATEIBHOE BIIH-
sHue, ropasno Oombire: AO «Aunumrasy
(oTpuLaTENbHOE BIMSHUE BO BCE TOJBI,
3a uckirouenueM 2021 r.), 3A0 «Hoprras»
(uckmouenne — 2021 r.), OO0 «Hy6x»
(uckmouenue — 2020 r.), OO0 «HOVY»
(uckmouenne — 2023 r.), OO0 «YMmce»
(uckmouenue — 2022 r.), OO0 «Spreo»
(ucxrouenue — 2021 r.).
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Taoauna 4

BnusiHre npouux pacxo7i0B Ha U3MEHEHHE PEeHTA0EIbHOCTH 000OPOTHBIX aKTHUBOB
npeanpusaTuid Hedrerazosoit npomsinuieHHOCTH IHAO, mm.11.

2020r. 2021r. 2022r. 2023 .
AO «ApKTUKras» 7,39 -8,03 -16,17 5,91
AO «Aunmras» 3,23 2,34 -4,88 1,47
AO «TasnpomHedTb-HHIM» 6,55 5,18 -0,64 -7,74
3A0 «HopTras» 14,81 15,94 9,13 5,61
OAO «CeBepHedTerasznpom» 20,26 -6,77 -12,90 0,18
000 «Aynm [esenonmeHT» -0,08 -19,29 -58,80 -5,64
000 «lasnpom [obblua Hosbpbck» -1,76 4,06 -4,36 -2,78
000 «lasnpom [obblya YpeHromn» -0,74 1,41 -2,65 0,83
000 «laznpom HIXK» 63,11 -19,84 -7534,93 8881,76
000 «HoBaTak-lMyposckuii 3MK» 0,51 -26,60 22,81 -0,05
000 «HybKk» 5,82 -7,66 -2,40 -4,28
000 «H3Y» 17,37 -39,55 7,83 7,79
000 «lyprascepsuc» 8,30 -7,13 -5,65 6,32
000 «Ymce» -0,40 -6,56 -7,73 2,46
000 «Apreo» 23,93 -1,00 47,45 15,59

NCcTOYHHUK: pacyeTsl aBropa Ha OCHOBE [aHHBIX (MHAHCOBOM OTYETHOCTH TPEATPHSITHA.
URL: https://bo.nalog.ru/organizations-card/2223664 (nara oopamienuns: 25.10.2024).

Taoauna 5

Bnusinue BenMuuHbBI 000POTHBIX AKTMBOB HAa U3MEHEHHE X PEHTA0eIbHOCTH
o MpennpusaTHsIM HeTerazoBoil mpomelnieHHocTH AHAO, ..

2020 1. 2021t 2022 . 2023 1.
AO «ApKTHKTa3» 25,69 1,63 16,79 2,11
AO «Auumrasy -11,09 -43,08 -37,26 0,32
AO «TazmpomuedTh-HHI » -0,13 -5,18 5,62 -10,61
3A0 «Hoptraz» 11,38 5,32 -8,56 3,43
OAO «CesepHedrerazmnpom» -1,81 -5,91 -13,50 -0,20
000 «Auum [leBenonMeHnT» 0,66 -5,02 -1,98 2,24
000 «I"azmpom [o6sraa HosOpeck» 3,44 4,50 -0,83 -2,06
000 «I'a3zmpom lo6b14a YpeHroi 1,97 -1,01 -51,72 -0,02
000 «I"azmpom HI'XK» -0,17 -0,11 -1341,62 3,69
00O «Hosarak-ITyposckuii 3TTK» -28,07 -19,93 -11,08 11,43
000 «Hy06x» -8,75 -6,62 -1,36 -1,67
000 «H3Y» 0,07 -0,50 0,73 -1,52
00O «lyprascepBucy» -2,31 -3,27 -8,06 -0,17
000 «Ymcey 0,00 2,15 1,89 -2,17
000 «Spreo» -32.,66 6,39 23,84 102,58

McTouHUK: pacyeTsl aBTopa Ha OCHOBE JaHHBIX (DMHAHCOBOW OTYETHOCTH MPEANPUSTHH.
URL.: https://bo.nalog.ru/organizations-card/2223664 (nara odpamenus: 25.10.2024).
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N3menenue peHtrabenbHOCTH 000POT-
HBIX aKTUBOB HE(TETa30BbIX MPEANIPHITUI
SAHAO B pesynbrare U3MEHEHMS IIPOUUX
JIOXOZIOB TIpeJICTaBIeHO B Tabnuue 3, mpo-
YHX pacxoioB — B Tabnure 4.

MOXHO BBIAEIUTH CIEAYIOLIHUE MPEa-
NPUATHS C TIOJOXKHUTEIbHBIM BIUSHHEM
MIPOYUX JIOXOIOB Ha PEHTA0EIbHOCTH 000-
POTHBIX aKTUBOB B TE€UCHHE HECKOJIBKHUX
net: AO «CeepHedrerasnpom» (MO3UTHUB-
HO€E BJIIMSIHME BO BCE TOJbl, 3a UCKIFOUEHU-
eM 2023 1.), OO0 «YMce» (uckioueHue —
2022 r.). B TO € Bpems K KOMIaHUSAM
C OTPHLIATENBHBIM BIIUSHUEM paccMaTpu-
BaeMOro (pakTopa B T€UEHHE HECKOIbKHX
net otHocsTes: AO «SIpreo» (yMeHbILIEHHE
MIPOYMX JTOXO/0B NPUBOJUIO K CHUKEHHUIO
peHTabenbHOCTH OOOpPOTHBIX AKTHUBOB
BO Bc€ paccMarpuBaemble rozsl), OO0
«["azmpom Jlo6br4a YpeHroi» (oTpuLiaTeb-
HOE€ BJIMSIHUE BO BCE IO/Ibl, 32 UCKIIOUEHUEM
2021 r.), OO0 «HDVY» (necmotps Ha Cy-
[IECTBEHHOE YBEIMYCHHUE PEHTA0CTbHOCTH
00OpPOTHBIX aKTUBOB M3-3a POCTA MPOUYUX
noxonoB B 2021 r. —na 53,92 n.o., orpuna-
TEJIbHOE BIMSHUE (PaKTOpa BO BCE Ipyrue
paccmarpuBaemsble nepuozsl). Takum 06-
pa3oM, HEKOTOpbIE KOMIIAHUHU JEMOHCTPU-
PYIOT IPEUMYIIECTBEHHO IOJI0KHUTEIBHOE
BJIMSIHUE MPOYMX JOXOJ0B HAa PEHTa0eINb-
HOCTb OOOPOTHBIX aKTHBOB, JIPyTHe — IO-
Ka3bIBAIOT IPEUMYILIECTBEHHO OTPULIATENb-
HO€ BIIUSIHUE.

CormnacHo Mosly4eHHbIM JaHHBIM, 3A0
«Hoptras» — 3T0 eAMHCTBEHHOE MPEAIPH-
ATHE C UCKJIIOUYUTENIBHO MOJI0KHUTEIbHBIM
BIUSHUEM IPOYUX PACXOIOB Ha pEHTa-
0eIbHOCTH OOOPOTHBIX AKTUBOB Ha MPOTS-
YKEHMH BCETO paccMaTpuBaeMoro Nepuoa;
CHI)KEHHE IIPOYMX PACXO/I0B BO BCE IOAbI
MPUBOJWIO K pOCTY 3 (HEKTUBHOCTH HC-
MOJIb30BaHUSI 0OOPOTHBIX aKTUBOB. Taxke
MOKHO BBIJIETTUTH KOMIIAHUU C TPEUMY-
IIECTBEHHO IOJIOXUTEIbHBIM BIHSHUEM
pounx pacxonoB: AO «Auumrasy (IoJo-
KHUTEJIbHOE BIMSIHHE Ha PEHTA0ETbHOCTh
00OpPOTHBIX aKTHUBOB, 33 HCKIIOUECHHEM
2022 r.), OO0 «H3Y» u OO0 «Spreo»
(uckmouenue — 2021 r.). [lpennpusitue
C HCKIIIOYUTENBHO OTPHUIATEIbHBIM BIIU-
sHUEeM npouyux pacxonoB — OO0 «Auum
JleBenonMeHT»; BO BCE paccMaTpuBaeMble
MIEPUOJIBI POCT MOKA3aTest CIocoOCTBOBAI
CHI)KCHHMIO PEHTA0ENbHOCTH 00OPOTHBIX
akTUBOB (Tak, B 2022 1. poCT mpoYuX J10-
XOMOB CHU3WJI PEHTA0ENbHOCTh 000pOT-

HbIX akTUBOB Ha 58,80 m.m.). K komnanu-
M C IPEUMYIIECTBEHHO OTPUIATEIbHBIM
BIUSHUEM IPOYMX PACXOJ0B Ha MPOTS-
KEHHH BCEX JIET OTHOCSTCS CIEAYIOIIue:
00O «T"aznpom Jlo6br1a Hostopsck» (He-
raTUBHOE BIUSHUE (haKTOpa HAa peHTalbeNb-
HOCTh OOOpPOTHBIX aKTHBOB BO BCE€ T'OABI,
3a uckiaouenueM 2021 r.), OO0 «HyOx»
(uckmouenue — 2020 r.), OO0 «Ymce»
(uckmouenue — 2023 r.). Takxke cienyer
orMeTuth, uto B OO0 «l"azmpom HI'XK»
B 2022 . pocT NpoUYUX pacxoA0B MPHUBEI
K CHIDKEHHIO peHTa0eIbHOCTH 000POTHBIX
akTuBOB Ha 7534,93 n.11., a B 20231, cHIKE-
HUE POYHX PACXOI0B CIIOCOOCTBOBAIIO PO-
CTy peHTa0ebHOCTH 00OPOTHBIX AKTUBOB
Ha 8881,76 n.n. [Ipyrumu ciioBamu, BbI-
SBJICHHBIC PaHEEe CYLICCTBEHHBIC M3MEHE-
HUS PEHTA0ETBHOCTH OOOPOTHBIX aKTHBOB
Ha JaHHOM MPEANPHUITAN 00YCIOBIICHBI U3-
MEHEHHEM MPOYHX PACXOIO0B.

N3menenue perrabenbHOCTH 000POT-
HBIX aKTUBOB HE(TETa30BbIX MPEANIPHITUI
SHAO B pe3ynbrare U3MEHEHUS BETUYUHBI
00OpPOTHBIX aKTHBOB IMPEICTABICHO B Ta-
Onure 5.

Takum o0Opa3zoM, K NpeAnpHUATHIM
C MPEUMYIIECTBEHHO IMOJIOXKUTEIbHBIM
BJIMSIHUEM BEJIMYMHBI OOOPOTHBIX aKTUBOB
Ha MX PEeHTa0eIbHOCTh OTHOCATCS CIEIy-
romue: AO «ApKTHKra3» (CHUKEHUE BEJHU-
YHHBI 0OOPOTHBIX AKTHBOB CIIOCOOCTBOBA-
JI0 pOCTY UX PEHTa0eIbHOCTH BO BCE TOJIBI,
3a uckmouenueM 2023 r.), 3AO «Hoprrasz»
(uckmouenuem sengetrcs 2022 r.), OO0
«¥YMmcey (uckmouenne — 2023 r.), OO0
«Spreo» (uckmouenue — 2020 r.). Bme-
CT€ C TeM €CTh KOMIIAHUU C UCKIIIOUUTEIb-
HO OTPUIATEIbHBIM BIHUSHUEM BEJIUYHHBI
00OPOTHBIX aKTUBOB Ha 3(PPEKTUBHOCTD UX
WCIOJIb30BaHUs (OTPULIATETILHOE BIHUSHUE
HaAOJIOAeTCsl BO BCE aHATU3UPYEMBbIE TIe-
puonbl). K 1aHHBIM IpeAnpusTUsIM OTHO-
catcst OAO «CesepredTreraznpom», OO0
«Hy6x» u OO0 «Ilyprazcepsucy. Taxxe
MOYKHO BBIJICIIUTH KOMITAHUH C TIPEUMYIIIe-
CTBEHHO OTpPUIATEIbHBIM BIUSHUEM BEJIH-
YUHBI 000POTHBIX aKTUBOB: AO «Aunmrasy,
000 «I'azmpom HI'XK», OOO «HoBarak-
[Typosckuii 3I1K» (Beamuuna o60poT-
HBIX aKTUBOB MPUBOJIMIIA K CHHKECHUIO MX
peHTa0eIBHOCTH BO BCE TOJBI, 32 HCKIIIO-
yeHueM 2023 1.), AO «I'a3nmpoMHedTh-
HHI» (uckmiouenne — 2022 r.), OO0
«T"azmpom JloGwrua YpeHroit» (MCKiIOUe-
nue — 2020 r.). B nenom, B GONBIIMHCTBE
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KOMIIaHUH BeIMYMHA OO0OPOTHBIX AKTHBOB
OKa3aJla HeraTMBHOE BIIMSHUE HA M3MEHE-
HUE UX PEHTA0EeTbHOCTH.

BriBoaLI

OO6OpOTHBIE aKTHUBBI UTPAIOT BAXKHYIO
poIb B oOecriedeHuH (prHAHCOBOM CTaOUITb-
HOCTH M OINEPaIMOHHON 3P PEKTUBHOCTH
npeanpusaTuii. X He1oCcTaToK MOXKET NpHu-
BECTH K ()MHAHCOBBIM 3aTPYIHEHUSM, TOT-
J1a KaK N30BITOK MOYKET CBUIETEIILCTBOBATh
0 HeA(PEKTUBHOM HCIIONB30BAHUU PECYP-
coB. B cBoo ouepenp, Ha peHTAOETHLHOCTh
00OPOTHBIX AKTHUBOB BIIUAET MHOXECTBO
(baxTOpoB, B 4aCTHOCTH, MPUOBLIH OT MPO-
JIaK, MPOYXE JTOXOABI M PACXOJBI, a TAKKE
BEJINYMHA CAMHUX 00OPOTHBIX aKTHBOB.

Pe3ynbraThl aHanu3a CBUAETEILCTBY-
IOT O TOM, YTO MHOXECTBO He(Tera3oBbIx
npennpustuii IHAO nemoHcTpupyeT 3Ha-
YUTENbHbIE KOJIeOaHUS PEeHTAa0eIbHOCTH
00OpOTHBIX aKTUBOB. Pe3kue ynydmeHus

bubnuoepaguueckuii cnucox

U yXYIUICHHUsS B pa3Hble TOAbI NOAYEPKU-
BalOT HEOOXOAMMOCTH MOCTOSSHHOTO MO-
HUTOPUHTA M KOPPEKTHUPOBKHU YIPABICHUS
3TUMH akTuBaMmH. [IpoBeneHHbI (ax-
TOPHBIA JTUHAMUYECKUN aHAJN3 MMOKa3al,
YTO MPUOBUTH OT MPOAAXK, IPOUUE TOXOIbI
U Pacxojibl, a TAaKXKe BETMYMHA 000POTHBIX
AKTUBOB I10 PALY NMPEINpUITUNA OKa3bIBa-
IOT CYILIECTBEHHOE BIIMSHUE HA U3MEHEHUE
peHTabeNbHOCTH OOOPOTHBIX AKTHUBOB.
B wacTHOCTH, cpeaHeronoBas BelIWYMHA
00OpPOTHBIX AKTUBOB B OOJIBIIIMHCTBE KOM-
MaHWN OKa3bIBAET OTPULIATETILHOE BIUSIHUE
Ha 3(Q(EKTUBHOCTh UX HCIOJIH30BAHUS.
HccrnenoBanue moxasano, 4yTo JJsl TOCTH-
YKEHHS BBICOKHX IOKa3aTelneil peHTabennb-
HOCTH 00OPOTHBIX aKTUBOB MPEIPUATUSIM
HEO0OXOIMMO YIENsATh 0c000€ BHUMaHUE
YIPABIEHUIO BCEMHU paccMaTpUBaeMbIMU
¢baxTopamu, obecreynBast UX ONTUMAIHLHOE
coyeTaHHe U CBOEBPEMEHHOE pearupoBa-
HHUE HA U3MECHEHHUS.
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