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YCJIOBUA ®OPMUPOBAHUSA BJIATOIIPUATHOI'O
MHBECTHIIMOHHOI'O KIIMMATA KAK OCHOBHOI'O ®AKTOPA
YHPABJIEHHUS DKOHOMHWKON B KAPAYAEBO-YEPKECCKOM
PECIIYBJIMKE
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B crarbe paccmarpuBaroTcst (hakTOphl YIpaBlIEeHUS U YCIOBHUs, GopMupyromue OnaronpusTHBIA
MHBECTHIIOHHBII KJIMMAT, KOTOPBIE MO3BOJISIOT PUBJIEKATh OOJIBIIOE KOTMYECTBO HHBECTOPOB IS PA3BUTHS
peruoHna. [ paMoTHOE yIpaBieHHE pecypcamMy PeciyOINKH MOTYT HE TOJIBKO YIyUIINTh )KU3Hb HaCeIEeHHUS,
HO M JaayT BO3MOXKHOCTB JUIsl CKAUKOOOPa3HOTO W MHTEHCHBHOIO €ro ()OpMHpPOBAaHHUs, KaK PETrHOHA
¢ cTabMIBHON KOHOMHYECKOH 00cTaHOBKOH. Takxke maéTcs OleHKa MHBECTHIMOHHBIX YCIOBHH, KOTOPBIC
CIIOCOOHBI TOBNHUSAET Ha SKOHOMHKY KapagaeBo-Uepkecckoit PecryGnuku. PaccMoTpeHs! HampaBieHHS
MOBBIIIEHHS] THBECTHUIIMOHHON NPUBIIEKATEIbHOCTH PETHOHOB, KOTOPBIE SBIISIFOTCS OCHOBHBIMU B KOHTEKCTE
TIPUOPHUTETOB COIHATBHO-3KOHOMHYIECKOTO Pa3BUTHA CyObeKTa. JlaéTcs XapakTepuCTHKA MHBECTUIIMOHHOTO
KJIMMaTa, ero 3HauyeHHe W 3HaYMMble cocTaBisionue. OMUCHIBAETCS COCTOSHHE WHBECTHUIIMOHHOTO
IIPOCTPAHCTBA PECITYOIIMKH, €r0 CHIIbHBIE U clladble CTOpOHBI. COOTBETCTBEHHO, pa3paboTKa U pean3anus
Mep TI0 €€ COBEPIICHCTBOBAHUIO HMEET 0COOYI0 aKTyaJIbHOCTb.
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CONDITIONS OF FORMATION OF FAVORABLE INVESTMENT CLIMATE
AS THE MAIN FACTOR OF ECONOMIC MANAGEMENT IN KARACHAY-
CHERKESS REPUBLIC
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The article considers the management factors and conditions that create a favorable investment
climate, which allow attracting a large number of investors for the development of the region. Competent
management of the republic’s resources can not only improve the life of the population, but also provide an
opportunity for its rapid and intensive formation as a region with a stable economic situation. An assessment
of the investment conditions that can affect the economy of the Karachay-Cherkess Republic is also given.
The directions of increasing the investment attractiveness of the regions, which are the main ones in the
context of the priorities of the socio-economic development of the subject, are considered. The article
describes the investment climate, its significance and significant components. The article describes the state
of the investment space of the republic, its strengths and weaknesses. Accordingly, the development and
implementation of measures to improve it is of particular relevance.

B coBpemeHHOM Mupe, Ha GOHE pacTy-
€ KOHKYPEHUHMHU 332 WHBECTULIMOHHBIE
PECYpPChI, KaXIblii PETHOH CTapaeTCs CO3-
aTb 60.]]66 BBITOJHBIC YCJIOBUA IJIA BCHAC-
Hust O6usHeca. Ee moctuxenue o0OycioB-
JICHO I/IHBeCTHL[HOHHOﬁ MMPHUBJICKATCIIBHO-
CTBIO PETHOHA.

UToOb!I YacTHBIC JTHIIA, OAHKU U yUPEK-
JICHUS 4yBCTBOBAIM ceOsi KOMPOPTHO TpHU
MHBECTHPOBAHUM, OHU JOJDKHBI UMETh Pa3-
YMHBbIE O)KMJaHHS B OTHOLLICHUU YCIIOBHH,
KOTOPBIE TO3BOJIAT UX MHBECTULIUSAM IIPO-
[[BETaTh M paclmupsAThcsa. B Tex mecrax,
rJe TOCYIapCTBO He o0OecreunBaeT ompe-
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JIEJICHHOHN CYIIECTBEHHON MH(PPACTPYKTY-
pBI O0IIIECTBEHHOTO OM3HECa — TaKOW Kak
HAJEKHOE PETYJIMpPOBAHUE, 3aKOHBI, MTOA-
JIEPKUBAIOLINE PBIHOK, KOTOPBIE CIIPaBe-
JIMBO PEAIU3YIOTCA YECTHBIMU U XOPOLIO
00y4YeHHBIMH CYIbSIMHU, U MPO3padHAs CH-
CTeMa 3aKyMOK — HEOOXOJUMBII YpOBEHB
JIOBEpHUSI K MHBECTULIMOHHOMY KJIMMAaTy
HE MOXET OBITh JI0CTATOYHBIM. [l03TOMY,
YaCTHBIA CEKTOp HyXkaaercs B 3(pdexTus-
HOM M CIIPAaBEJIMBOM TOCYIapCTBEHHOM
pETYJIUPOBAaHUU, KOTOPOE MO3BOJUT €MY
MOCTENIEHHO Pa3BUBATHCS.

MNuBecTHMOHHBIA KJIWMMAT OTHO-
CUTCS K DKOHOMHUYECKUM, (UHAHCOBBIM
U COLMATBHO-IIOJUTUYECKUM YCIOBUAM
B CTPaHE, KOTOPBIE BIUSIOT Ha CKIIOHHOCTD
K MHBECTUPOBAHUIO U 3aMMCTBOBAHMIO
WJI KPEIUTOBAHUIO.

Llenb uccnenoBanust — paCCMOTPETH CO-
BPEMEHHOE COCTOSIHUE U NPELJIOKUTH He-
KOTOPBIE MEPBI MO Pa3BUTHIO IKOHOMHUKHU
pernona Ha OCHOBE ()OPMHUPOBAHUS Ollaro-
MPUATHOTO UHBECTULIMOHHOTO KJIMMATA.

HNuBecTHLIMOHHAS MPUBJIEKATEIBHOCTD
SIBJISICTCS OHHUM M3 OCHOBHBIX ITOKa3are-
JIeH, XapaKTepU3yKIINX YPOBEHb Pa3BU-
THSI TEPPUTOPHUH.

IlousiTe «MHBECTUIIMOHHBINA KIUMAaT)
MPUMEHHUMO B IIEPBYIO OYepeab K PHIHOY-
HOW DKOHOMMKE, TJI€ SKOHOMUYECKas cpeaa
HE MOAJAECTCA MPSMOMY KOHTPOJIIO, U OT-
pakaeT CTENeHb OIarompusTHOCTH CUTYya-
LM, CIIOKUBIIEICS B PETMOHE B OTHOLIE-
HUHM WHBECTHUIUN, KOTOPHIE MOTYT OBITH
HaIpaBJI€HbI B PETHOH.

NHBECTUIIMOHHBIN KIMMAT B CTpaHe
WM PETUOHE MOXET ONPENCIISThCS ILIH-
POKHUM CHEKTpOM (aKTOPOB, KOTOPHIE
OTIPEICTISIOT, OYMyT JTU MPOUCXOAUTH BHY-
TPEHHUE WA UHOCTPAHHBIE UHBECTULUH:
Pa3yMHOCTBI0O MAaKpOIKOHOMHUYECKOU TO-
JINTHKHU, CUJION SKOHOMUYECKUX M TTOJIUTH-
YECKUX MHCTUTYTOB, QYHKIIMOHUPOBAHU-
€M HOPMAaTHUBHO-TIPABOBOM 0a3bl, KAYECTBO
UHPPACTPYKTYPHl U JIPYTUX YCIYT, Cpe-
JIM TIPOYETO.

Ilonck MHBECTUIIMOHHON KOHIICHIIUH —
HernpocToit Bonpoc. Camoe TpyaHOE ompe-
JICTINTh, C Yer0 HadaTh MOMCK CBOEH KOH-
uenuuu. BaXHO 3HATH CTpAaTEruio mpem-
NPUATHS. €CIIU NMPEANPUATHE 3aHUMAIOTCS
BBIITYCKOM OIPENECICHHON MNPOAYKLHH,
Y 9TOOBI BBIIEPKATh KOHKYPEHITUIO, HEOO-
XOJMMO YJIYYIIUTh KaueCTBO MPOIYKLHH
U CHU3UTH Leny. [Ipennpusarue nomkHO

cenarh onpeseseHHOe (PUHAHCOBOE BIIO-
KEHHE Ha MOATOTOBKY (PMHAHCOBOTO IPO-
exra. OHO 3aMHTEPECOBAHO B YBEJINYEHUH
NpUOBUIH.

B nanHO# cuTyanuu peds UAET O CyIe-
CTBEHHOM BJIOKEHUH M (PUHAHCOBOM H TPY-
JoBOM. Kaxxplif KOHKPETHBI MHBECTULIM-
OHHBII IPOEKT yYUTHIBAET B MHOIOCTa-
JUHHOM NpPOLECCE BCIO CUCTEMY KOJUYeE-
CTBEHHBIX U KauE€CTBEHHBIX ITOKa3aTeyel
1 npuHATHA pemeHuil. IIposoaurcs
aHaJIM3 UHBECTULMOHHOIO 3aMbIClIa, KOTO-
pBIi BKJIIOYAeT B ce0st aHAIM3 TOXOIHOCTH
IIPOEKTA, TO €CTh COIIOCTABIISIOTCS 3aTPATHI
Ha MIPOEKT U JI0XOJIbl, KOTOPhIE MOT'YT OBITh
MOJIyYEHBI IOCJIE €T0 peanu3auuu. g
OIpeze/IeHUs] MHBECTULIMOHHOM CTpaTernuu
TpeOyeTcst mopoOHbIe, BCECTOPOHHE U3Y-
YEHHBIE IaHHbIE: SKOHOMHYECKUE, FOPUIH-
4yecKue, TexHnueckue u ap. Ha noarorosky
3TO# nHpopManuu TpedyeTcs: onpeaeseH-
HOE BpeMs, KOTOpoe olnpaBibiBaeTcs (hu-
HAHCOBO IPY IIOJIOKUTEIBHOM PE3YIbTaTE.

Ha Bcex cTaausx >KM3HEHHOIO LIMKJA
MHBECTULMOHHOTO IIPOEKTA ONPEIEIISIOTCS
Y aHAJIN3UPYIOTCSL:

— TE€XHUKAa U TEXHOJOTHS NPOU3BOJI-
CTBa MPONYKTa,

— KOMMeEpUecKas CTOpOHa IpPOEKTa
(MapKeTUHIOBBIM aHalN3): LI€HA, PBIHOK
cOBITa IPOAYKIIUHU U T.11.;

— COLIMAJIBHO-KYJIBTYpHAs Cpe/ia peruo-
Ha, r7ie OyJeT peaqn30BaH MPOEKT;

— HAJU4YHE TOCTaTOYHOTO pabOTOCIO-
COOHOTO M KBaJH(PHUIUPOBAHHOTO HACENe-
HUS, UHPPACTPYKTYpa U T.10.;

— 3aTparhl U BBITOABI OT IPOEKTA, C TOU-
KU 3pEHUs TOCylapCcTBa (PETUOHA);

— HOBBIE paboyre MecTa, CyMMBbI HaJlo-
TOBBIX TOCTYIUIEHUH, SKOJIOTHS U T.1.;

— JTOXOAHOCThH (IPUOBLTLHOCTH) MPO-
€KTa ¢ MOo3uIUu (GUPMBI (TIPEATPUATHS)
U €€ KpPEIUTOPOB;

— II0Ka3aTeNu 3arpsA3HEHUs] OKPYXkKaro-
IEN CpebL.

[IpopaboTka HHBECTUIIMOHHOTO POEK-
Ta [0 CTaJAMSIM >KM3HEHHOIO IUKJA. JIEJI0
TpynoeMkoe. OOBIYHO 3THM 3aHUMAETCs
NOCTOSIHHAs TpylIa CIENHaIUuCTOB pa3-
augHOoro mpoduis. 1o mepecTpoiku 3Ty
paboTy BBIMOIHSUIN CHEIMATH3UPOBAHHBIC
OTJZIE€NIbl OTPACJIEBbIX NMPOEKTHBIX MHCTHU-
TyTOB. B cTpaHe nelicTBOBaNIM KpyIHBIE
HAy4YHO-IIPOU3BOJICTBEHHbBIE KOMIIJIEKCHI,
uMeromue npopuibHbIe MpodeccuoHab-
HBIE MTOJPA3/AETICHUS.
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Haubonee OTBETCTBEHHOU SABISETCS
CTaausl MHBECTULIMOHHOTO MPOECKTHUPOBA-
HUS HOBBIX U PEKOHCTPYKIIMH JIEHCTBY-
IOIUX TpennpuaTHii, BpiOOp Hamboiee
NEepCIeKTUBHBIX (3PPEKTHUBHBIX) BapHaH-
TOB UX TEXHHUYECKOTO IMEPEBOOPYKEHUS
U PEKOHCTPYKIIHH.

Pacuér skoHOomMHueckoro s¢pdexra
10 BCEM CTaJUSM BOCIPOM3BOACTBA OC-
HOBHOT'O KalMTaja JIOJDKeH ObITh JOBEAEH
JI0 KOHEUHOTO pe3yJbTaTa — HKCILTyaTaluu
(pyHKIIMOHUPOBAHMUS) IPEATIPUATHSI.

JIns OLleHKH MHBECTULIMOHHOM MPUBJIE-
KaTeJIbHOCTHU POEKTa Ha MPEABAPUTEILHON
CTaJIuU ONPEACISAIOT KPUTEPUH OLICHKH:

— 3 PeKTUBHOCTH UHBECTULINN;

— 3 PEKTUBHOCTH UCTIOIH30BAHUS aK-
LIUOHEPHOTO KaluTana;

— NpUOBUTEHOCTU MHBECTUIUH.

B nepuon ¢ynkunonupoBaHus (3Kc-
IUTyaTalyn) 00beKTa ONPeaeIITIOTCs 3HaYe-
HUS LEJIOTO psijia KpUTEPHUEB, XapaKTepU3y-
I0IUX (PUHAHCOBOE COCTOSIHUE MPEIIPH-
ATUS. DTO peHTa0eIbHOCTh POM3BOJCTBA;
JUKBUIHOCTD; TUIATEKECIIOCOOHOCTh; Ma-
HEBPEHHOCTH; 3(PPEKTUBHOCTH UCIIONB30-
BaHMsI AKTUBOB.

Jnst aHanu3a (PUHAHCOBOTO COCTOSTHHS
MPUMEHSETCS CUCTEMa B3aMMOCBSA3aHHBIX
MoKa3aTesnei, OCHOBAaHHBIX Ha IaHHBIX OyX-
TaJITEPCKOMN U CTATUCTUYECKON OTYETHOCTHU
npeanpusatus. [ns ueneit puHaHCOBOTO
aHaJM3a MCIOJb3YETCS arperupoBaHHAs
¢dopma Oyxranrepckoro OanaHca.

AHanuTHueckas ciry:x0a BHIOMpaeT cu-
CTeMy TOKa3aTelei, 0CHOBBIBAsICh Ha KOTO-
pbIe, OHA C TIOCTaTOYHOM CTENEHbIO TOYHO-
CTH OLICHUBAET TEKYIINE U CTPATETHUECKUE
BO3MOKHOCTH MPEAIPUSATHS.

Ha Bcex cTaamsx *KU3HEHHOTO IIMKIIA
WHBECTHILIMOHHOTO MPOEKTA ONPEIENIAIOTCS
U aHATTM3UPYIOTCA:

— TeXHHUKa M TEXHOJOTHs MPOU3BOI-
CTBa MPOIYKTa;

— KOMMepuecKasi CTOpOHa IpOEKTa
(MapKeTHHIOBBIH aHAJIN3): LIE€HA, PBIHOK
cOBITa IPOMYKIIUHU U T.1T.;

— COLIMAIBHO-KYNIBTypHasl Cpefia Peruo-
Ha, r1e OyJeT peaqu30BaH MPOEKT;

— HaJIM4YHE JTOCTATOYHOTO paboTOCIIO-
COOHOTO M KBaJH(PHUIHUPOBAHHOTO HAcCee-
HUs, UHQPACTPYKTYpa U T.11.;

— 3aTPaThl U BHITOJBI OT IIPOEKTA, C TOY-
KM 3pEHUs TOCy1apcTBa (pErnoHa);

— HOBBIE paboyre MecTa, CyMMBbI HaJIO-
TOBBIX MMOCTYIUICHUH, SKOJIOTUS U T.1.;

— JTOXOAHOCTh (IPUOBLTBHOCTH) MPO-
€KTa ¢ MO3ULUU (UPMBI (TIPEITTPUATHS)
U €€ KPEIUTOPOB;

— TMOKAa3aTeu 3arpsi3HEHUs OKPYKaro-
EN Cpeapl.

[IpopaboTka HHBECTUIIMOHHOTO POEK-
Ta MO CTAAMUSAM XKU3HEHHOTO LUKJIA. JEJIO
TpynoeMkoe. OOBIYHO 3THM 3aHUMAETCs
MOCTOSIHHAS TPYyINa CIEIUaIINCTOB pas-
augHoro mpoduns. 1o mepecTpoku 3Ty
paboTy BBITIOTHSUTH CIICIIMATU3UPOBAHHEIC
OT/IeJIbl OTPACIIEBBIX MPOECKTHBIX MHCTHU-
TyTOB. B cTpaHe nelcTBOBANIM KpyIHBIE
Hay4YHO-TIPOU3BOJCTBEHHbIE KOMIIJIEKCHI,
uMeromue npopuibHbIe MpodeccuoHab-
Hble noApasaeneHus [1].

Jnsi ”HBECTULIMOHHO-aHAIUTUYECKUX
paboT 00pa3yrTCs IPyIITbl KOMIETEHTHBIX
CIIELIMAINCTOB KOHKPETHOM OTpaciu mpo-
U3BOJCTBA. B rpynne nuMerorcs crienuanu-
CTHI TI0 TEXHUKO-TEXHOJIOTHYECKHUM, (HH-
HAHCOBBIM M KOMMEPUYECKUM TPOoOIIeMaM.
B rpynny cneumanucToB BKIJIIOYAIOTCS:
WHXXEHEP-KOHCTPYKTOP, 3HAIOIIUNA TEXHU-
Ky MPOU3BOJCTBA U TEXHUKO-TEXHOJIOTH-
YecKHe OCOOCHHOCTH Oyaylieil mpoayk-
11U (KOHCTPYKTOPCKYIO IOATOTOBKY IPO-
U3BOJICTBA); MHKEHEP-TEXHOJIOT, XOPOIIO
3HAKOMBIM C TEXHOJIOTHEN MPOU3BOACTBA
Oynyuieit mpoayKIuu (TEeXHOIOTUYECKOU
MOJATrOTOBKOM MPOU3BO/ICTBA); MapKETOJIOT
M0 [IEHOOOPa30BAaHUIO U aHATU3Y PHIHKA
cOBITa; HECKOJIBKO KOHOMHCTOB, UMEIO-
IIUX OMNBIT M 3HAIONIUX KOHKPETHYIO OT-
pacib NPOU3BOJICTBA AJI PEUICHUS APYTUX
HSKOHOMHYECKHUX NMpOoOIeM; HHKEHEP-IKC-
HEPT MO IKOJIOTUH.

Craaus SKCIUTyaTaluu CO3/1aHHbIX 00b-
€KTOB MpeArnoiaraeT yBeIM4eHHe KOoJInue-
CTBa JIEJIOBBIX MAPTHEPOB: BO3ZHUKAET IO-
TpeOHOCTh B NMOCTaBKaxX dHEPropecypcos,
MaTepuaNoB, ChIpbs s MPOU3BOACTBA
TOTOBOM MPOJYKIIMH, & TAKXKE pealnu3aluu

buznec He HauMHaeTCA, HE MPOIBETAET
U HE paclIupsieTcsl TaM, 7€ ToCyaapCcTBO
HE NPEJOCTABISIET ONPEAEICHHBIE OCHOB-
HBIE «OOIIECTBEHHBIE Ojara», Takhe Kak
pa3yMHOE pEeryJiupoBaHUE, 3aKOHBI, MOJ-
Jep>KUBAIOIINE PBIHOK, KOTOPBIE CHpa-
BE/UTMBO PEATU3YIOTCS YECTHBIMHU U XOPO-
10 00yYeHHBIMH CYJBSIMHU, U TPO3padHast
cucreMa 3akynok. /loBepue HEBO3ZMOXKHO
YCTaHOBUTH 0€3 cpencTB OOpPBHOBI CO 3710-
yHnoTpeOIeHUsIMU CO CTOPOHBI ToCyaap-
CTBEHHBIX JOJDKHOCTHBIX JIUI] B LEJSAX
JUYHOU BBITO/BI — IPYTUMU CIIOBAMH, KOP-
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pyniueii. Kopoue roBopsi, 4aCTHOMY CEKTO-
py Heobxomumo 3¢ dexTuBHOE, OIaronpu-
SATHOE TOCYIapCTBO.

Ha pernonanbHOM ypoBHE Hambosee
3HaYMMBbIE COCTABJISIOIINE WHBECTUIIUOH-
HOTO KJIMMaTa, Takue Kak HaJIU4Yue Ompe-
JICTICHHBIX BUJIOB MPUPOIHBIX PECYPCOB,
TPAHCIOPTHASI TOCTYNHOCTh TEPPUTOPUI
JUISL Pa3aUYHBIX (OPM IKOHOMHUYECKOTO
pa3BuTus, 3p(PEeKTUBHOCTH peryaupoBa-
HUS 3eMeITbHBIX OTHOILCHUH, 3(phekTHBHOE
B3aUMOJICHICTBHE OPraHoB Biactu Penepa-
LIMM U MECTHOE CaMOyTpaBlieHue, a1e0r0-
POKpaTH3aLus peruOHAIBLHOTO U MECTHOTO
aJIMUHUCTPATUBHOTO ammapara u T. 1. Bax-
HOE 3Ha4YeHue A1 GopMHUpOBaHUs Oiaro-
NPUATHOTO WHBECTHIIMOHHOTO KJIUMAaTa
uMeeT Takke oluiee pa3BuTHE 0a30BBIX
PBIHOUHBIX MHCTUTYTOB M MpeANpUHUMA-
TEJICTBA, 0COOEHHO CPEe/Id MaJIOTO U Cpeji-
Hero Ou3Heca. 3HaueHue Ha pernOHaIbHOM
YpOBHE UMEET CIIOCOOHOCTh MECTHON OM3-
HEC-3JIUTHI OAJICPKHUBATH CBOM CTPYKTYPBI
yTpaBJIeHUs U pa3paObOTKU U MIPOJIBUKE-
HUS KaueCTBECHHBIX MHBECTUIIMOHHBIX IPO-
€KTOB, NPEIOCTABICHUS HHBECTOPAaM TOTO-
BBIX CTPOUTENBHBIX TUIONIA/IOK.

OpmauM U3 BakHEHIHX (GakTOpoB 00e-
CTHIEYCHHUS] SKOHOMUYECKOTO Pa3BUTHS JIIO-
00H CTpaHbI SABJISIOTCS WHBECTULIMOHHBIE
MOTOKH. B 11e/sIX MOBBIIEHUS HHBECTHU-
LIMOHHOM NpHBIeKareabHOCTH KapauaeBo-
Uepkecckoii Pecrybnuku Benetcs pabora
110 HECKOJIbKUM HaIpaBJieHusIM. B HacTos-
11ee BpeMs HJIET MPOLecC Co3IaHms Oaro-
NPUATHBIX MPABOBBIX YCIOBUH 175 pabo-
Tl UHBECTOPOB.

O06o00uIaromuM noKas3areyieM pa3BUTHS
PEruoHa sABJIAETCA BaJOBOU PErHOHAJIbHBIN
npoaykT (aanee — BPII). B ctpykrype BPII
[0 BHJIaM YKOHOMHMYECKOM JEATEIBHOCTH
MIPEBAJMPYIOT YEThIPE HATIPABJICHUSI.

Ha Teppuropun KapauaeBo-Uepkec-
ckoii PecnyOnuku co3naHbl Omaromnpust-
HBIE YCIIOBUS JJISl Pa3BUTHUS arporpOMBIIII-
JICHHOTO KOMIUIEKCA, Typu3Ma, CaHaTOPHO-
KypOpTHO# cepbl, 31eKTPOIHEPTeTHKH,
no0bIBatoIIel 1 oOpabarkIBarolei oTpac-
JIEN TIPOMBIIIIIIEHHOCTH.

W3 naHHBIX MOXHO CZENaTh BBIBOJ, YTO
OCHOBY MPOU3BOICTBEHHOT'O NOTEHIIMAIa
pEeruoHa COCTaBWIJIM NMPOMBIIIJIEHHOCTh —
23,3%, cenbckoe xo3siicTBO — 18,5%, Top-
roBisi — 9,4% u ctpourensctBo — 9,1% [2].

[TpomBbInIIEeHHOE TPOU3BOACTBO SBIIS-
€TCSl OCHOBHBIM CEKTOPOM I CO3JaHUs

MaTepUaIbHBIX OJiar, TOBAPHON U JCHEX-
HOW Macchl, HOBBIX pa0OYNX MECT M MHBE-
CTUIIMOHHBIX UCTOUYHUKOB. Ha Teppuropun
KapauaeBo-Yepkecckoit PecryOnuku Ha-
XOZATCS 3HAYUTEIBHBIE 3alachl MEIH, I0-
JUMETAJIIOB, BOJIH(HPaAMOMOIHOIEHOBBIX
PyA, MUHEPAJIBHO-CTPOUTENIBHOIO ChIPbS,
7e4eOHBIX U MUHEPaTbHBIX BOM. [TpompbIii-
JIEHHOE ITPOU3BOACTBO Ha TeppuTopuu Ka-
pauaeBo-Yepkecckoit PecnyOnuku npen-
CTaBJICHO TI0 BCEM pasJienamM: o0pabarbiBa-
IOIIMe MPOU3BOACTBA, 10ObIYA MOJIE3HBIX
MCKOTIAaEMBIX, IIPOU3BOJCTBO U paclpese-
JIEHUE IEKTPOIHEPIUH, I'a3a U BOABI.

Bropoe mecTo B cTpyKType Mpou3BOJI-
CTBa BAJIOBOT'O PETMOHAJIBHOIO MPOIYKTa
3aHHUMAeT CeNbCKOe XO03UCTBO, Onaroaps
ONMaronpHUsTHHIM €CTECTBEHHBIM MPHUPOJI-
HBIM YCIIOBHUSIM pECITyOJIUKH, MO3BOJISAIO-
MM BBIPAIIMBATE LIMPOKUN CIIEKTP CENb-
CKOXO35iICTBEHHBIX KYJBTYP C OITYy4EHUEM
BBICOKHMX ypPO’Ka€eB.

CoxpaHsiercss O3UTHBHAsI TUHAMHUKa
pPa3BUTHS arpapHOro CEKTOpa 3KOHOMH-
ku. Peanuzanus 10aIrocpodHbIX LEIEBBIX
IIPOrpaMM B CEJILCKOM XO3sMCTBE Ha Tep-
PUTOPHH PECIyOIUKU MO3BOJIMIIA YBEJIH-
YUTh 00BEM MPOU3BOACTBA CEIBCKOXO3STH-
CTBEHHOMW NPOIYKIIMH BO BCEX KaTETOpPH-
AX XO3UCTB.

JlaHHBIE TOJOKUTEIBHBIE PE3YIBTATHI
B OTpAaciy pPacTEHUEBOJCTBA SIBUIIUCH Pe-
3yJIbTaTOM OKa3bIBAa€MOU BCECTOPOHHEU
roCyAapCTBEHHON MOAAECPHKKHU, TO3BOJISIIO-
1€ OCYIECTBIATh IPOU3BOACTBO HA OC-
HOBE BHE/IPEHUS HOBBIX TEXHOJIOTUH U TEX-
HUKH, BHECEHUSI HAyYHO-O0OOCHOBAHHOTO
KOJINYECTBA MHHEPAIbHBIX yI0OpEHUH,
MCII0JIb30BaHMSI BBICOKOIIPOYKTUBHBIX CO-
PTOB CEMSIH.

Jlnst cTUMyaMpOBaHMs IPUTOKA MHBE-
CTULUH B arpoNpOMBILIICHHBIN KOMILIEKC
IUIAHUPYETCS CO3/JaHUE U Pa3BUTHUE arpo-
IIPOMBILIIEHHBIX TAPKOB, IPEI0CTABICHHUE
OrO/KeTHBIX cyOcuaunii Ha copUHAHCH-
pOBaHME YAaCTU PACXOAOB WUIIU MPOLEHTOB
10 KpeUTaMm, I0JIy4€HHBIM Ha CEJIbCKOXO-
351ICTBEHHBIE LICJIH.

Msrkuii KIumar U CTaTyc peruoHa c pas-
BUTBHIM IIJIEMEHHBIM >KMBOTHOBOACTBOM
(OBLIBI, JIOIIAN) MPEAOCTABISAET BO3ZMOXK-
HOCTb CO3/1aHHUS KPYIIHOT'O >KHBOTHOBOJ-
YECKOI'0 KOMIUIEKCAa ¢ MSCHBIMHU U MOJIOY-
HBIMH [TIOPOJIaMHU CO BCEX KOHLIOB IUIAHETHI
(BepOmIOABI, JIaMBbl, CTPAYChl, KEHTYpPY),
C TIOJIHBIM KOMIUIEKCOM CMEXHBIX IIPOU3-
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BOJICTB (00paboTka Msica, MOJIOKa, KOXKHU,
LIepCTH, KOTTEH, XKHUpa, MKyp) U HopMu-
pOBaHMEM IIOJIHOTO IIMKJIA MPOAYyKTa (TIpe-
BpallleHUE CBIPbS B TOTOBBIN NMPOYKT) 1JIs
MaciTabHou peanusanuu [3].
OCHOBHBIMHU BUAAMH IPOAYKIMH, pa3-
BUTHUE KOTOPBIX MMEET CYILIECTBEHHBIN
NOTEHLIMAJ HA TEPPUTOPUU PECITyOIHKH,
SIBIISTIOTCSI: IPOM3BOACTBO TOBSIIMHBI, Oapa-
HUHBI (YHMKaJIbHAs KapayaeBCcKas Mopoja
OBEIl) M MPOAYKTOB MEepPepadOTKU; MPOU3-
BOJICTBO IITHULIBI U IIPOJYKTOB €€ Iepepa-
OOTKH; 36pPHOBOACTBO M MYKOMOJIbHAS IIPO-
MBIIIJIEHHOCTD; BBIPAIIMBAaHUE BUHOIpaaa
¥ IIPOU3BOZCTBO HATYPAJIbHBIX COKOB; IIPO-
U3BOJICTBO OBOIIEH, (DPYKTOB, SITOI; MPO-
U3BOACTBO caxapa. [logxomsmui kiauMmar
II03BOJISIET BBIPALLMBATH AKOJIOTMUECKH YH-
CTYI0 IPOJIOBOJILCTBEHHYIO IPOIYKIIHIO,
IUIEMEHHBIX KUBOTHBIX.
KapauaeBo-Uepkeccusi obiamaer chl-
pBeBOi 0a30il A MPOU3BOICTBA CTPOH-
TEJIbHBIX MaTe€pHajoB, YTO 00yCIIaBIMBAET
IIPOU3BOJCTBO LIUPOKOIO CIIEKTPA CTPOU-
TENbHBIX MaTepuanos [4]. [lepcriekTuBHBIM
HalpaBJICHUEM KOMIUIEKCA SBJISETCS Pa3BU-
THE MTPOU3BOJICTBA KOHKYPEHTOCIOCOOHBIX
Y BBICOKOTEXHOJIOTMUHBIX CTPOUTEIbHBIX
MarepuasoB Uil yAOBIETBOPEHHS MOTPEO-
HOCTEUW BHYTPEHHETO U BHELTHETO PHIHKOB.
B KapauaeBo-Yepkecckoii Pecriybnuke
PacoI0kKEHbI U3BECTHBIE LIEHTPBI MEXK Y-
HapOJIHOTO TypHU3Ma, aJIbIINHU3Ma U TOPHO-
JIBDKHOTO criopta — JlomOai, Apxsi3, Te-
6epna. KypopTsl n3BecTHBI JIe4ueOHBIM BO3-
JyXOM, TIEpBO3JaHHOM MPUpPOAOH, Oorar-
CTBOM HBOTHOT'O U PACTUTEIBHOIO MUPA.
[Ipuponnsie nanamadter Kapauaeso-
Uepkecckoil Pecrybnuku, obnanas 3Hauu-
TEJIbHBIMU (DYHKIIMOHATILHBIMH BO3MOYKHO-
CTSIMM U BBICOKMMM 3CTETHUECKUMU Kade-
CTBaMH, XapaKTEpU3YIOTCS IUPOKUM pa3-
HOOOpa3ueM, GpopMHUPYIOT ONTHMAaJIbHBIE
yCJIOBUS JJIsl YCIIEIIHOIO Pa3BUTHUS TOp-
HOJIBIKHOTO TypU3Ma M pEeKpealiOHHBIX
KOMILIEKCOB. 3/1€Ch, Ha HEOOIBILION TeppHU-
TOPHH, COCPEIOTOUYCHBI Bce (POPMBI pebe-
(ba: oT paBHUH, JIeXkKAMUX HA BBICOTE 150 M
HaJ YPOBHEM MODsl, 10 BEPUINH — «IISITH-
TeIcsiuHUKOB». KapauaeBo-Uepkecckas Pe-
CIyOJIMKa-OJMH U3 CaMbIX OJarornpusaTHBIX
pernoHoB Poccuu ¢ TOUKHM 3peHMsI TeMIle-
patypHoro pexuma [5].
Haubonee nepcriekTUBHBIE HaIpaBie-
HUS pa3BUTHUSL OOYCIIOBJICHBI reorpaguye-
ckuM nosoxenueM KapauaeBo-Uepkec-

cKkoil PecryOiMKH 1 CBSI3aHBI C pa3BUTHEM
Typu3Ma, CEJIbCKOro XO3sMCTBa, TpaHC-
IIOPTHOM CUCTEMBI.

PecmybOnuka o6maiaet 3HAYUTENbHBIMH
3amacamy pasHOOOpa3HbBIX MO COCTABY MH-
HEpaJIbHBIX M BBICOKOKAUE€CTBEHHBIX IIpe-
CHBIX MOA3EMHBIX BOJ. B BoaHy!O cuctemy
peciyOnuKu BXOAUT oKoito 130 BeIcOKOrop-
HBIX 03€p JIEAHUKOBOTO MPOUCXOXKIEHHUS,
MHOKE€CTBO FOPHBIX BOAONANO0B, 172 60b-
IIMX U MaJbIX peku. 13 HuX camble Kpym-
Hble — peka Ky6anb, pexu bonbmoi u Ma-
JbIi 3eneHuyK, peka Ypyi, peka Jlaba [6].
B pecnyOnuke moctpoeHa U JEHCTBYET
cucrema bonbioro CTaBponosbCcKkoro Ka-
HaJIa, SBJIAIONIAsICS HCTOYHUKOM BOJJOCHA0-
skeHus 11 CTaBpONOIbCKOTO Kpasi, TAKXKe
3aech pacrnosiokenbl Kybanckoe u YeTb-
JKeryTMHCKO€ BOJOXpaHWIMILA, IIPEIHA-
3HaUEHHBIE JJIS1 pI0OpA3BEICHUS, MEIHO-
PaTUBHBIX MEPONIPUATHI U JPYTUX HYXI.

brnaronpusTHele NpUpPOAHBIE KJIMMa-
THYECKUE YCIOBHUS CIIOCOOCTBYIOT pas-
BUTHUIO CEJIBCKOTO XO35MCTBA U MUILIECBOU
POMBINUIEHHOCTH. CyILIeCTBYIOIUNA TI0-
TEHIIMaJ CeJbCKoro xo3siictea Kapavae-
Bo-Uepkecckoii PecriyOnuku MoxeT OBITh
UCIIOJIb30BaH IS 3aMEIIEHNs] UMIIOPTHBIX
IIPOYKTOB, IOCTABIISIEMBIX B Poccuiickyto
denepanuio, TpOU3BOACTBOM aHAJIOTHUU-
HBIX NIPOAYKTOB B pecIyOIuKe.

B nocnennue rogsl B KapauaeBo-Yep-
KECUH MHOTO€ CAEJAHO I JaJIbHEHIIETO
YIYUYIIEHUsl CYHIECTBYIOIIETO MHBECTH-
LIUOHHOTO KJIMMaTa Ha roCyAapCTBEHHOM
ypoBHe. B wacTHOCTH, MepBI, TpUHUMAE-
Mele [IpaBurenscTBoM KapauaeBo-Yepkec-
cKkoil PecrnyOmnuku, HarpaBIeHbl Ha yCTOMU-
YMBOE Pa3BUTHE SIKOHOMUKH U COLIMATIBHOM
ctepsl pernoHa, obecriedeHue cbanancu-
POBAaHHOCTH PECIyOIMKAHCKOTO M MECT-
HbIX OromxeToB. Llenbio BBIOJHEHHS
OIODKETHBIX 00S3aTENLCTB SIBIISIETCA — CO-
J€MCTBHE 3aHATOCTH HACEJIEHMsI, COXpaHe-
HUE U CO3JaHie pabouuX MECT, MOJIACPIKKY
arpoNpOMBIIIJIEHHOIO KOMILIEKCa, OKa3a-
HUE roCyAapCTBEHHON MOAEPKKH MAJIOMyY
U CpeiHeMy OU3HECY, pa3BUTHE TypUCTHYEC-
ckoro kinacrepa [3].

B Hacrosimiee BpemMs HHBECTUIUHU
B CTpPaHy OCYILIECTBIISIIOTCSI B OCHOBHOM
3a CYET MPSAMBIX F'OCYIAPCTBEHHBIX MHBE-
CTUIIMH U (UHAHCOBBIX PECYpCOB MECT-
HBIX IpeAIpUHUMATENEH.

Cnabast cTOpOHa — 3TO BBICOKAs CTe-
NEeHb 3aBUCHUMOCTH pPECIyOJIMKaHCKOTO
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oromxera KapauaeBo-Uepkecckoii Pecmy-
O6nuku oT (enepasbHBIX TpaHCEPTOB,
OTCYTCTBHE BBICOKOKBATU(HUIIUPOBAHHBIX
KaJ[pOB, HEIOCTATOYHAs TOCTYIHOCTh (pu-
HAHCOBBIX PECYPCOB.

B 2018 rony oCHOBHBIM MCTOYHUKOM
(MHAHCHPOBAHUS B CTPYKTYpPE HHBECTHILINI
B OCHOBHOM KamuTaji 6e3 CyObeKTOB Majio-
ro MpeaNpPUHUMATEIBCTBA SBISUTUCH OIOJI-
*KeTHble cpenctra (67,0%), koTopbie moj-
pa3iessuINCh CIEAYIOUMM 00pa3oM: Cpea-
cTBa U3 eepabHOTO OFKETa COCTABIIS-
m 55,5%, u3 pecnyOIMKaHCKOTO OIOKeTa
10,4%, u3 MectHbIX Or0mKeToB — 1,1% [2].

BaxxnemuMm HampaBJIICHUEM HHBE-
CTHUIIMOHHOM MOJMTHUKH PErruoHa JOHKHO
CTaTh MPUBJICYCHUE MHOCTPAHHBIX MHBE-
CTHLIUH, TaK KaK OHH SIBJSIOTCS AOMOIHU-
TEJBHBIM UCTOYHUKOM PEaJIbHBIX KalHuTa-
JOBJIOXEHUH. TeM caMmbIM, pernas 3agady
HE TOJIbKO (pMHAHCUPOBAHUS, HO U MOBBI-
meHus: 3pPeKTUBHOCTH OOIIECTBEHHOTO
IIPOU3BOACTBA

Heob6xonumo aktuBu3anus yyactus Ka-
padaeBo-Uepkecckoii PecriyOnuku B cucte-
M€ MEXAYHApOIHBIX U MEKPETHOHATBHBIX

bubnuoepaguueckuii cnucox

CBSI3€H, pa3BUTHE CYILIECTBYIOIIMUX U yCTa-
HOBJICHUE HOBBIX B3aMMOOTHOIIEHUH C Op-
raHaMu TOCYIapCTBEHHOMN BIacTH, oOIie-
CTBEHHBIMHU U JICJIOBBIMU OpraHU3ALMIMH,
B TOM 4YHUCJIE MHOCTPAHHBIMH, a TaKXke
¢ cyobexkramu Poccuiickoit @enepannu.

Tak e Oka3zaHue COAEWUCTBUSA Npel-
OPUATHIM PECIYOIIMKUA B MPOABUKEHUU
TOBAapOB U YCIYI IOCPEACTBOM HCIIONb-
30BaHUS BO3MOXHOCTEN TOPTOBBIX INpeEa-
craButenbcTB Poccuiickonn denepanuu
3a pyOeKoM, TUIMIOMATHYECKUX MHUCCHMA
Y MEKyHAPOJHBIX OpraHU3allfii C y4acTu-
€M POCCHMCKHX JIEJTOBBIX KPYTOB.

Takum 00pa3om, aHaIW3 UHBECTHIIH-
OHHOM MPUBIIEKATEILHOCTH PErHOHa MPo-
BEJICH C IMO3ULUHU INPUOPUTETHOCTH Ha-
MIPABJICHUM JIs IPUBJICYECHHS] UHBECTULIMI
B KapauaeBo-Uepkecckyto PecryOnuky.

Ha pa3BuTre MHBECTUIIMOHHOTO KJIHU-
MaTra MOTYT BJIHSTH Pa3jHYHbIE (PAKTOPHI:
SKOHOMUYECKHUE YCIIOBUS, KIMMaTHUYECKUE
YCIIOBUSI, OKpY’Karomas cpeaa, reorpadus,
Hay4YHbIA MOTEHLHAJ, 3aKOHOJAaTeJIbHAas
U HOpMaTuBHas 0aza, cTpouTenbHas 0asa,
couuanbHas HHPpacTpyKTypa.
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